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Supplementary Data for the Fiscal Year Ended March 31, 2006  
Non-Consolidated Financial Results at Press Conference 

 

(1) Sales Results                                                          (Millions of yen, %) 
Fiscal Year Ended 
 March 31, 2005 

Six Months Ended  
September 30, 2005 

Fiscal Year Ended 
March 31, 2006 

  

Amount % Change Amount % Change Amount % Change
Annualized Premiums of New Policies  82,003 17.1 41,606 4.5 82,889 1.1 
    3rd Sector Products 3,789 (6.3) 2,008 6.4 3,916 3.4 
Annualized Premiums of Total Policies 670,827 2.8 678,589 2.9 684,746 2.1 
    3rd Sector Products 61,696 (2.3) 61,100   (2.0)  60,631 (1.7)
Income from Insurance Premiums 884,804 (4.7) 435,365   0.2  871,153 (1.5)
Individual Insurance and Annuities 664,215 3.6 332,212 1.5  667,850 0.5 
Group Insurance and Annuities 216,877 (23.5) 101,347   (3.7) 199,890 (7.8)
New Policy Amount  4,354,238 1.0 2,145,706 (4.0) 4,292,776 (1.4)
Policy Amount in Force 39,694,223 1.0 39,781,091 0.8 40,008,062 0.8 
Surrender & Lapse Amount 3,026,570 (8.8) 1,575,227 (1.2) 3,040,038 0.4 
Surrender & Lapse Rate 7.70% (0.74points) 3.97% (0.09points) 7.66% (0.04points)

Notes: 
1. New policy amount and policy amount in force include individual insurance and annuities. 
2. Surrender and lapse amount does not include reinstatement 
3. Surrender and lapse rates for the six months ended September 30, 2005 is not annualized. 
4. Annualized premiums include individual insurance and annuities, and exclude the net increase from conversion.  
 

(2) Assets                                                               (Millions of yen, %) 
As of March 31, 2005 As of September 30, 2005 As of March 31, 2006  

Amount % Change Amount % Change Amount % Change 
Total Assets 5,983,742 (0.6) 6,106,722 2.8 6,406,113 7.1
Adjusted Net Asset 669,601 5.9 844,579 41.4 1,062,325 58.7
Adjusted Net Asset / 
General Account Assets 11.5% 0.7points 14.2% 3.9points 17.0 5.5points

Solvency Margin Ratio 1,037.2% 2.3points 1,120.7% 131.4points 1,254.4 217.2points
Note: Adjusted net asset is calculated based on the regulatory standard. 
 
(3) Core Profit / Amount of Negative Spread / Investment Yield                  (Millions of yen, %)  

 Fiscal Year Ended 
 March 31, 2005 

Fiscal Year Ended 
March 31, 2006 

Fiscal Year Ending  
March 31, 2007 (Forecast) 

Amount % Change Amount % Change Amount 
Core Profit 102,731 (4.3) 96,105 (6.4) 88 billion yen 

Amount Change Amount % Change Amount 
Amount of Negative Spread 19,479 6,506 29,390 9,910 32 billion yen 

(%) 
 Fiscal Year Ended 

 March 31, 2005 
Fiscal Year Ended 

March 31, 2006 
Fiscal Year Ending  

March 31, 2007 (Forecast) 
Investment Yield for Core Profit 2.23 1.99 approx. 1.9 
Investment Yield – General Account 1.89 1.87 approx. 1.7 
Average Assumed Investment Yield  2.61 2.58 approx. 2.6 
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(References)                                                                           (%) 
 Fiscal Year Ended 

 March 31, 2005 
Fiscal Year Ended 

March 31, 2006 
Fiscal Year Ending  

March 31, 2007 (Forecast) 
Average Assumed Investment Yield 
(at year-end) 2.63 2.59 2.5 

Investment Yield – General Account 
(at fair value) 1.96 7.48  

 

(4) Policy and Other Reserves                                                 (Millions of yen) 
As of March 31, 2005 As of September 30, 2005 As of March 31, 2006  

Amount Change Amount Change Amount Change 

Policy Reserve (Note: 1) 5,230,818 (25,349) 5,198,114 (18,146) 5,227,444 (3,374)
General Account 5,093,637 (12,831) 5,066,339 (9,934) 5,092,462 (1,174)
Special Account  137,181 (12,517) 131,775 (8,212) 134,982 (2,199)

Reserve for Price Fluctuations 32,584 1,763 36,045 4,416 47,571 14,987 
Contingency Reserve 77,893 1,436 78,474 1,168 79,079 1,185 

Contingency Reserve 1  44,480 605 44,492 223 44,764 284 
Contingency Reserve 2 33,413 831 33,609 572 33,940 526 
Contingency Reserve 3 - - 372 - 374 374 

Contingency Reserve Fund - - - - - - 
Price Fluctuation Reserve Fund - - - - - - 
Appropriated Retained Earnings for 
General Purposes (Note: 2) 

 
73,000 

 
19,000 

 
73,000 

 
19,000 

 
100,000 

 
27,000 

Notes: 
1. The amount of policy reserve excludes the amount of contingency reserve. 
2. Appropriated retained earnings for general purposes as of March 31, 2005 and 2006 above are total amount after the 
appropriation of profit. 
 
(5) Unrealized Gains / Losses                                                  (Millions of yen)  

As of March 31, 2005 As of September 30, 2005 As of March 31, 2006  

Amount Change Amount Change Amount Change 

Securities 264,654 9,159 414,899 209,015 587,799 323,144 
Domestic Stocks 127,719 (2,926) 204,368 110,767 298,149 170,429 
Domestic Bonds 85,067 162 58,732 (21,742) 13,504 (71,563)
Foreign Securities 13,157 5,042 12,350 1,153 8,518 (4,639)
Other Securities 33,666 9,587 118,882 97,752 230,967 197,301 

Real Estate (domestic land and lease) (10,601) 1,640 (10,379) 2,451 (4,973) 5,628 
Notes: 
1. These figures include securities held in monetary trusts and do not include securities without readily obtainable fair value. 
2. Unrealized gains / losses on real estate are mainly calculated based on the appraisal price. As for less important property, posted 
price is used.  
 

(6) Impairment of Fixed Assets                                                  (Million of yen) 

Fiscal Year Ended  
March 31, 2005 

Nine Months Ended 
Sept. 30, 2005  

Fiscal Year Ended  
March 31, 2006  

Amount Change Amount Change Amount Change 
Impairment Loss - - 270 - 270 270
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(7) Investment for the Fiscal Year Ended March 31, 2006                          (Millions of yen) 
 Net Increase 

(decrease) Forecast for the Fiscal Year Ending March 31, 2007 

Domestic Stocks 
(Including stocks held in investment trusts) 

(34,528) 
148,273 

Domestic Bonds (293,617) 
Foreign Stocks, etc. 93,948 
Foreign Bonds (39,350) 
Real Estate 614 

 
-Prolong duration of domestic bonds if interest rates rise. 
-Basically maintain current asset composition for domestic 
stocks, foreign bonds, foreign stocks, foreign currency exchange 
and others. 
-Possible change according to the prospect of the market. 
-Continue to increase net exposure to alternative investments. 

Notes: 
1. Net increase (decrease) indicates net of the total executed amount including stock futures contracts and bond futures contracts. 
2. As for monetary trusts the amount is the net cash inflow (outflow) due to newly setup or cancellation. 
3. Forecast for the fiscal year ending March 31, 2007 are net exposure basis. 
 
(8) Level of Indices where Unrealized Gains/Losses on Assets are Break-even as of March 31, 2006 
NIKKEI Average approx. 7,500 Yen 
TOPIX approx. 760 Points 
Yen-Denominated Bonds approx. 1.9% 
Foreign Securities approx. 108.6 Yen 
Notes:  
1. These figures are calculated based on asset holdings as of March 31, 2006 assuming that our asset portfolio is the same as those 
of the NIKKEI average, TOPIX, 10-Year JGB and U.S .dollar / yen rate. Because our portfolio is not necessarily the same as these 
indices, actual results may differ from above figures.  
2. The indices for Yen-Denominated Bonds are calculated on a 10-Year JGB yield basis (March31, 2006: 1.78%). 
3. The indice of Foreign Securities is calculated based on a U.S. dollar/yen rate basis (March 31, 2006: 117.47yen). Currency 
hedged position to which applied hedge accounting rule are excluded in the calculation.  
  
(9) Performance Forecast                                    (Billions of yen)                    
 Fiscal Year Ending March 31, 2007 

Income from Insurance Premiums 880 
Annualized Premiums of Total Policies 700 
Policy Amount in Force 40,380 
Notes: 
1. Policy amount in force includes individual insurance and annuities. 
2. The above forecasts for the year ending March 31, 2007 reflect the Company’s current analysis of existing information and trends. 
Actual results may differ from expectations based of risks and uncertainties that may affect the Company’s businesses. 
 
(10) Cross Holdings with Domestic Banks as of March 31, 2006 
i) Contributions from Domestic Banks                       (Millions of yen) 

  Amount 
Funds None 
Subordinated Loans and Debentures None 
ii) Contributions to Domestic Banks                         (Millions of yen) 

  Amount 
Bank Stocks Held 199,202 
Subordinated Loans and Debentures 268,650 
 
(11) Number of Employees and Agents 

As of March 31, 2005 As of September 30, 2005 As of March 31, 2006  

Number % Change Number % Change Number % Change

In-house Sales Representatives 4,888 (6.9) 4,798 (4.5) 4,909 0.4
Sales Agents 13,415 2.6 13,820 3.1 13,963 4.1
Administrative Personnel 3,132 (0.1) 3,197 0.4 3,171 1.2
 

(12) OTC Sales through Banks 
Daido life is not applicable since the Company does not offer its products OTC through banks. 
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