May 17, 2006

T&D Financial Life Insurance Company

Supplementary Data for the Fiscal Year Ended March 31, 2006
Non-Consolidated Financial Results at Press Conference

(1) Sales Results

Fiscal Year Ended
March 31, 2005

Six Months Ended
September 30, 2005

Fiscal Year Ended
March 31, 2006

Amount % Change Amount % Change Amount % Change

Annualized Premiums of New Policies (MY) 8,306 (28.2) 7,239 87.6 13,030 56.9
3rd Sector Products (MY) 1,697 5.9 293 (68.6) 293 (82.7)

Annualized Premiums of Total Policies (MY) 68,339 6.9 72,984 12.9 74,117 8.5
3rd Sector Products (MY) 9,434 7.5 8,512 (5.7) 7,711 (18.3)

Income from Insurance Premiums (MY) 126,003 (19.3) 107,503 914 208,153 65.2
Individual Insurance and Annuities| (MY) 112,423 (19.4) 100,389 101.6 194,357 72.9
Group Insurance and Annuities (MY) 10,944 (18.2) 4,534 (16.0) 8,951 (18.2)
New Policy Amount (MY) 299,732 (32.5) 102,995 (35.7) 162,783 (45.7)
Policy Amount in Force (MY) 2,913,030 (7.1)[ 2,782,043 (8.0)] 2,665,417 (8.5)
Surrender and Lapse Amount (MY) 425,146 (18.0) 223,442 3.4 418,694 (1.5)
Surrender and Lapse Rate (%) 13.56 | (2.09points) 7.67 0.78points 14.37 0.81points

Notes:

1. New policy amount and policy amount in force include individual insurance and annuities.
2. Surrender and lapse amount does not include reinstatement.
3. % change of year ended March is presented in comparison with the previous year ended March. % change of six months ended September 30,
2005 is presented in comparison with the six months ended September 30, 2004. (hereinafter, same if not mentioned otherwise)

4. Annualized premiums include individual insurance and annuities and exclude the net increase from conversion.

(2) Assets
As of March 31, 2005 As of September 30, 2005 As of March 31, 2006
Amount % Change Amount % Change Amount % Change
Total Assets (MY) 727,258 6.6 817,414 16.7 934,116 28.4
Adjusted Net Asset (MY) 41,195 18.9 36,242 (18.7) 64,567 56.7
ég:]‘g:d A'\éig'::tszsets %) 85|  1.6points 78| (L1points) 136 |  5.1points
Solvency Margin Ratio (%) 721.7 [ (263.1points) 1,070.3 | (381.0points) 1,911.8 |1,190.1points

Note: Adjusted net asset is calculated based on the regulatory standard.

(3) Core Profit / Negative Spread

Fiscal Year Ended
March 31, 2005

Fiscal Year Ended
March 31, 2006

Fiscal Year Ending
March 31, 2007 (Forecast)

Amount % Change Amount % Change Amount
Core Profit [ vy (6,746) - (7,037) - (8,000)
Fiscal Year Ended Fiscal Year Ended Fiscal Year Ending
March 31, 2005 March 31, 2006 March 31, 2007 (Forecast)
Amount Change Amount Change Amount
Negative Spread [ vy 3,924 6.9 4,306 38.1 4,000

Fiscal Year Ended
March 31, 2005

Fiscal Year Ended
March 31, 2006

Fiscal Year Ending
March 31, 2007 (Forecast)

Investment Yield for Core Profit (%) 1.29 1.14 approx. 1.1

Investment Yield — General Account ) 1.18 0.01 approx. 0.7
[Excluding monetary trusts] [1.17] [1.07 ] [ approx. 0.9]

Average Assumed Investment Yield %) 292 219 approx. 2.2

(yearly average)
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(4) Policy and Other Reserves

As of March 31, 2005

As of September 30, 2005

As of March 31, 2006

Amount % Change Amount % Change Amount % Change
Policy Reserve (Note) (MY) 672,449 47,309 765,986 132,628 861,827 189,378
General Account (MY) 427,335 (20,459) 414,695 (19,990) 405,103 (22,232)
Separate Account (MY) 245,113 67,768 351,291 152,619 456,724 211,610
Reserve for Price Fluctuations (MY) 284 90 334 90 364 80
Contingency Reserve (MY) 1,598 1,132 3,143 2,452 5,134 3,536
Contingency Reserve 1 (MY) 1,598 1,132 2,661 1,970 3,712 2,114
Contingency Reserve 2 (MY) - - - - - -
Contingency Reserve 3 (MY) - - 481 - 1,421 -
Contingency Reserve Fund (MY) - - - - - -
Price Fluctuation Reserve Fund (MY) - - - - - -

Note: The amount of policy reserve excludes the amount of contingency reserve.

(5) Unrealized Gains/ Losses

As of March 31, 2005

As of September 30, 2005

As of March 31, 2006

Amount % Change Amount % Change Amount % Change
Securities (MY) 3,136 1,532 2,724 1,328 (1,360) (4,496)
Domestic Stocks (MY) 64 (34) 157 113 265 201
Domestic Bonds (MY) 3,730 2,801 1,854 117 (2,693) (6,423)
Foreign Securities (MY) (693) 161 (150) 1,131 53 747
Other Securities (MY) 34 (1,396) 863 (32) 1,013 979
Real Estate (domestic land and lease) (MY) - - - - - -
(6) Impairment of Fixed Assets
As of March 31, 2005 As of September 30, 2005 As of March 31, 2006
Amount % Change Amount | % Change Amount % Change
Impairment Loss [ v - - - - -

(7) Investment for the Fiscal Year Ended March 31, 2006

Net Increase (Decrease)

Fiscal Year Ending March 31, 2007

Domestic Stocks (MY) (103) Decrease
Domestic Bonds (MY) 45,754 Increase

Foreign Stocks (MY) (3,503) Decrease
Foreign Bonds (MY) (3,401) Decrease
Real Estate (MY) (37) Level-Off

(8) Level of Indices where Unrealized Gains/ Losses on Assets are Break-even as of March 31, 2006

NIKKEI Average (yen) approx. 11,870
TOPIX (point) approx. 1,266
Yen-Denominated Bonds (%) approx. 1.7
Foreign Securities (yen) approx. 124

Notes:

1. These figures are calculated based on asset holdings as of March 31, 2006 assuming that our asset portfolio is the same as those of the NIKKEI
average and TOPIX. Because our portfolio is not necessarily the same as these indices, actual results may differ from above figures.

2. The indices for Yen-Denominated Bonds are calculated on a 10-Year JGB yield basis.

3. The indices of Foreign Securities is calculated based on a U.S. dollar/ yen rate basis. Currency hedged position to which hedge accounting rule is

applied are excluded in the calculation.

(9) Performance forecast for the Fiscal Year Ending March 31, 2007

Fiscal Year Ending

March 31, 2007
Income from Insurance Premiums (BY) 290
Annualized Premiums of Total Policies| (BY) 80
Policy Amount in Force (BY) 2,370

Notes:

1. Policy amount in force includes individual insurance and annuities.
2. The above forecasts for the year ending March 31, 2006 reflect the Company’s current analysis of existing information and trends. Actual results
may differ from expectations based of risks and uncertainties that may affect the Company’s businesses.
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(10) Cross Holdings with Domestic Banks as of March 31, 2006

a. Contributions from Domestic Banks

As of March 31, 2006

Funds (MY) None
Subordinated Loans and Debentures (MY) None
b. Contributions to Domestic Banks
As of March 31, 2006
Bank Stocks Held (MY)
Subordinated Loans and Debentures (MY) 16,995
(11) Number of Employees
As of March 31, 2005 As of September 30, 2005 As of March 31, 2006
Amount % Change Amount % Change Amount % Change
In-house Sales Representatives (number) 493 (48.3%) 95 (87.0%) 1 (99.8%)
Administrative personnel (number) 456 (6.4%) 442 (7.3%) 297 (34.9%)
Note: In-house sales representatives decreased due to the inter-group reorganization of in-house sales representatives’ channel.

(12) OTC Sales thorough Banks

Fiscal Year Ended
March 31, 2005

Fiscal Year Ended
March 31, 2006

Total Sales since October

2002 (Lifting of ban on sales of
individual annuities)

Amount % Change Amount % Change Amount
Variable annuities (number) 6,359 (49.2%) 17,858 180.8% 44.829
(MY) 51,623 (37.8%) 115,360 123.5% 302,692
Fixed annuities (number) . . - - '
(MY) - - - - -
Total Sales since December
2005 (Lifting of ban on sales of whole
life and endowment with single
Whole Life Insurance with single (number) -
premiums (MY) -
I . b -
Endowment with single premiums (number)
(MY) -
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