May 17, 2006
Taiyo Life Insurance Company

Supplementary Data for the Fiscal Year Ended March 31, 2006
Non-Consolidated Financial Results at Press Conference

(1) SalesResults

Fiscal Year Ended Six Months Ended Fiscal Year Ended
March 31, 2005 September 30, 2005 March 31, 2006
Amount % Change Amount % Change Amount % Change
Annualized Premiums of New Policies (MY) 46,434 (7.2%) 21,311 (9.4%) 41,737 (10.1%)
3rd Sector Products included (MY) 14,114 9.3% 6,919 (0.9%) 14,249 1.0%
Annualized Premiums of Total Policies (MY) 731,527 (5.3%) 712,657 (5.2%) 695,143 (5.0%)
3rd Sector Products included (MY) 106,068 3.1% 107,446 2.7% 109,472 3.2%
Income from Insurance Premiums (MY) 788,174 (0.8%) 423,442 7.4% 823,011 4.4%
Individual Insurance and Annuitiesincluded [ (MY) 646,668 (4.9%) 309,936 (5.1%) 609,247 (5.8%)
Group Insurance and Annuitiesincluded | (MY) 140,330 24.6% 112,929 68.9% 212,543 51.5%
New Policy Amount (MY) 2,891,002 27% | 1,475,419 19%| 2,838,316 (1.8%)
Policy Amount in Force (MY) || 16,966,276 5.5% [ 17,333,730 4.9% | 17,591,527 3.7%
Surrender & L apse Amount (MY) 1,424,081 4.5% 812,767 19.0% [ 1,644,026 15.4%
Surrender & Lapse Rate (%) 8.86 | (0.06 points) 4.79 | 0.54 points 9.69 0.83 points

Notes:

1. The above figures excluding income frominsurance premiums represent total amoounts of individual insurance and annuities.

2. The annualized premiums are cal culated by multiplying monthly premiums by 12, and dividing lump-sum payments by the insurance period.

3. Surrender and lapse amount does not include reinstatement.

4. % change of year ended March 31 is presented in comparison with the previous year ended March 31. % change of six months ended September 30, 2005
is presented in comparison with the six months ended September 30, 2004. (hereinafter, same if not mentioned otherwise)

(2) Assets
Asof March 31, 2005 | Asof September 30, 2005 Asof March 31, 2006
Amount % Change Amount % Change Amount % Change
Total Assets (MY) 6,276,553 (2.1%)| 6,409,761 1.9% | 6,591,994 5.0%
Adjusted Net Asset (MY) 464,232 2.7% 606,852 48.8% 757,580 63.2%
égjqfaled AﬁiﬁﬁmS (%) 74 0.3Points 9.5 3.0 points 11.5 4.1 points
Solvency Margin Ratio (%) 865.7 2.4Points 989.7 | 152.3 points| 1,045.2 | 179.5 points
Note: Adjusted net asset is calculated based on the regulatory standard.
(3) Core Profit / Amount of Negative Spread / Investment Yield
Fiscal Year Ended Fiscal Year Ended Fiscal Year Ending
March 31, 2005 March 31, 2006 March 31, 2007 (Forecast)
Amount % Change Amount % Change Amount
Core Profit [ v 33,823 (9.9%) 38,199 12.9% 38,000
Fiscal Year Ended Fiscal Year Ended Fiscal Year Ending
March 31, 2005 March 31, 2006 March 31, 2007 (Forecast)
Amount Change Amount Change Amount
Amount of Negative Spread [ ~v) 39,170 8,952 38,525 (645) 37,000
Fiscal Year Ended Fiscal Year Ended Fiscal Year Ending
March 31, 2005 March 31, 2006 March 31, 2007 (Forecast)
Investment Yield for Core Profit (%) 217 2.10 approx. 2.1
Investment Yield — General Account (%) 1.89 2.33 approx. 1.9
Average Assumed Investment Yield (%) 2.85 2.78 approx. 2.7
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(4) Policy and Other Reserves

Asof March 31, 2005

As of September 30, 2005

Asof March 31, 2006

Amount Change Amount Change Amount Change
Policy Reserve (Note) (MY) 5,772,952 (137,179)| 5,725,553 (86,140)| 5,739,885 (33,066)
General Account included (MY) 5,772,229 (126,501)| 5,724,874 (86,069)| 5,739,179 (33,049)
Separate Account included (MY) 723 (10,677) 679 (70) 706 (16)
Reserve for Price Fluctuations (MY) 9,801 2,209 13,170 4,493 26,059 16,258
Contingency Reserve (mMY) 56,424 609 59,084 2,858 71,244 14,819
Contingency Reserve 1 included (MY) 43,871 609 44,287 614 44,713 841
Contingency Reserve 2 included (MY) 12,552 - 14,786 2,234 26,520 13,968
Contingency Reserve 3 included (MY) - - 10 10 10 10
Contingency Reserve Fund MY) - - - - - -
Price Fluctuation Reserve Fund (MY) - - - - - -
Appropriated Retained Earnings
forr)pGeFr)leraI Purpose ° (MY) 40,000 - 40,000 - 40,000 -
Notes:
1. The amount of policy reserve excludes the amount of contingency reserve.
2. Appropriated retained earnings for general purposes above are total amount after the appropriation of profit.
(5) Unrealized Gaing/L osses
Asof March 31, 2005 | Asof September 30, 2005 As of March 31, 2006
Amount Change Amount Change Amount Change
Securities (MY) 187,053 18,131 324,572 206,777 466,622 279,568
Domestic Stocks included (MY) 122,365 15,369 262,001 183,843 448,816 326,451
Domestic Bonds included (MY) 36,853 23,275 16,978 2,705 (23,288) (60,241)
Foreign Securities included (MY) 22,999 (18,813) 32,028 7,459 24,554 1,554
Real Estate (domestic land and leasg)] (MY) (11,887) (2,846) (9,562) (187) (4,644) 7,243
(6) Impairment of Fixed Assets
Asof March 31, 2005 | Asof September 30, 2005 Asof March 31, 2006
Amount Change Amount Change Amount Change
Impairment L oss [ v - - 3,099 - 3,322 -

(7) Investment for the Fiscal Year Ended March 31, 2007

Net Increase (decrease)

Fiscal Year Ending March 31, 2007

Domestic Stocks (MY) 59,980 Level-Off
Domestic Bonds (MY) 114,719 Increase
Foreign Stocks (MY) 70,422 Level-Off
Foreign Bonds (MY) (49,190) Decrease
Real Estate (MY) (7,595) Level-Off

Note: The amount of net increase (decrease) for the fiscal year ended March 31, 2006 are book value basis.

(8) Leve of Indices where Unrealized Gaing/L osses on Assets are Break-even as of March 31, 2006

NIKKEI Average (ven) approx. 8,690
TOPIX (point) approx. 880
Domestic Bonds (%) approx. 1.6
Foreign Securities (ven) approx. 110.9
Notes:

1. Theindices for Domestic Bonds are calculated on a 10-Year JGB yield basis (March31, 2006: 1.77%).
2. Theindice of Foreign Securitiesis calculated based on a U.S. dollar/yen rate basis (March 31, 2006: 117.47yen). Currency hedged position to which
hedge accounting ruleis applied are excluded in the calculation.

(9) Performance forecast for the Fiscal Year Ending March 31, 2007

Fiscal Year Ending
March 31, 2007

Income from Insurance Premiums | (MY) 770,000
Annuaized Premiums of Total Policies| (MY) 670,000
Policy Amount in Force (MY) 18,480,000

Notes:

1. The above figures excluding income from insurance premiums represent total amoounts of individual insurance and annuities.
2. The above forecasts for the year ending March 31, 2007 reflect the Company’s current analysis of existing information and trends. Actual results may
differ from expectations based of risks and uncertainties that may affect the Company’ s businesses.
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(10) Cross Holdings with Domestic Banks as of March 31, 2006
a. Contributions from Domestic Banks

Amount
Funds (MY) N
Subordinated L oans and Debentures (MY) 30,000
b. Contributions to Domestic Banks

Amount
Bank Stocks Held (MY) 119,452
Subordinated Loans and Debentures (MY) 312,499

(11) Number of Employees

Asof March 31, 2005 | Asof September 30, 2005 As of March 31, 2006

Amount % Change Amount % Change Amount % Change
In-house Sales Representatives (person) 9,111 4.7% 8,997 3.1% 8,963 (1.6%)
Administrative personnel (person) 2,681 (2.3%) 2,769 0.2% 2,704 0.9%

(12) OTC Salesthorough Banks

The Company is not applicable since the Company does not offer its products OTC through banks.
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