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Supplementary Data for the Fiscal Year Ended March 31, 2010 
Non-Consolidated Financial Results at Press Conference 

 
(1) Sales Results                                                                        (Millions of yen, %) 

  
Fiscal Year Ended 

March 31, 2009 
Six Months Ended  

September 30, 2009 
Fiscal Year Ended 

March 31, 2010 

  Amount % Change Amount % Change Amount % Change
Annualized premiums of new policies 41,284 224.1% 25,244 28.3% 55,040 33.3%
  3rd sector products - - - - - -
Annualized premiums of total policies 134,658  35.5% 157,214 35.6% 183,133 36.0%
  3rd sector products 5,500 (10.1%) 5,237 (9.5%) 4,983 (9.4%)
Income from insurance premiums 245,750 83.3% 145,047 19.5% 323,450 31.6%
 Individual insurance and annuities 237,756 88.8% 140,802 19.8% 314,182 32.1%
 Group insurance and annuities 2,696 (45.0%) 1,022 (18.8%) 2,079 (22.9%)
New policy amount 216,270 131.6% 131,626 24.2% 296,634 37.2%
Policy amount in force 2,120,000 (6.2%) 2,199,361 (0.0%) 2,289,590 8.0%
Surrender and lapse amount 135,301 (18.3%) 56,893 (20.8%) 114,436 (15.4%)
Surrender and lapse rate 5.98% (0.58 points) 2.68% (0.50points) 5.40 (0.58 points) 

Notes: 
1. New policy amount and policy amount in force include individual insurance and annuities. 
2. Surrender and lapse amount and surrender and lapse rate do not include reinstatement. 
3. Surrender and lapse rates for the six months ended September 30, 2009 is not annualized. 
4. Annualized premiums include individual insurance and annuities, and exclude the net increase from conversion. 
 
(2) Assets                                                                                      (Millions of yen, %) 

    As of March 31, 2009 As of September 30, 2009 As of March 31, 2010 

    Amount % Change Amount % Change Amount % Change 
Total assets 1,171,138 11.6% 1,317,563 19.7% 1,469,522 25.5%
Adjusted net asset 87,155 36.6% 93,180  72.8% 90,510 3.8%
Adjusted net asset / General account assets 17.1 3.2 points 19.0  7.4points  18.8 1.7 points

Solvency margin ratio 832.0 (80.4 points) 760.9  104.7points 634.4 (188.6points)
Note: Adjusted net asset is calculated based on the regulatory standard. 
 
(3) Core Profit / Negative Spread / Investment Yield                                             (Millions of yen, %) 

   
Fiscal Year Ended  

March 31, 2009 
Fiscal Year Ended 

March 31, 2010 
Fiscal Year Ending  

March 31, 2011 (Forecast)

Amount % Change Amount % Change Amount 
Core profit 

(40,836) 124.6% 21,462 - 11,000
(Millions of yen) 

   
Fiscal Year Ended  

March 31, 2009 
Fiscal Year Ended 

March 31, 2010 
Fiscal Year Ending  

March 31, 2011 (Forecast)

Amount 
Increase 

(Decrease)
Amount 

Increase 
(Decrease) 

Amount 
Negative spread 

3,651 (451) 3,466 (185)  3,000
(%) 

  
Fiscal Year Ended  

March 31, 2009 
Fiscal Year Ended 

March 31, 2010 
Fiscal Year Ending  

March 31, 2011 (Forecast)

Investment yield for core profit 1.00 0.94 0.98
Investment yield - general account 6.03 (5.26) 0.18
[Excluding monetary trusts] 0.83 0.84 0.90
Average assumed investment yield 1.89 1.79 1.60
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(4) Policy and Other Reserves                                                            (Millions of yen) 
   As of March 31, 2009 As of September 30, 2009 As of March 31, 2010 

    Amount 
Increase 

(Decrease) 
Amount 

Increase 
(Decrease) 

Amount 
Increase 

(Decrease) 

Policy reserve (Note) 1,090,175 99,615 1,233,744 185,345 1,388,763 298,587
  General account 428,540 27,406 405,070 (7,924) 398,171 (30,368)
  Separate account  661,635 72,208 828,674 193,270 990,592 328,956
Reserve for price fluctuations 433 19 437 13 387 (45)
Contingency reserve 17,508 3,920 21,696 5,603 26,822 9,314
  Contingency reserve I 5,286 734 6,988 1,933 8,636 3,350
  Contingency reserve II - - - - - -
  Contingency reserve III 11,812 3,185 14,278 3,650 17,176 5,904
  Contingency reserve IV 409 - 428 19 468 59
Contingency reserve fund - - - - - -
Price fluctuation reserve fund - - - - - -

Note: The amount of policy reserve excludes the amount of contingency reserve. 
 
(5) Unrealized Gains / Losses                                                                (Millions of yen) 
    As of March 31, 2009 As of September 30, 2009 As of March 31, 2010 

    Amount 
Increase 

(Decrease) 
Amount 

Increase 
(Decrease) 

Amount 
Increase 

(Decrease) 

Securities 2,998 1,527 4,124 4,431 3,089 90
 Domestic stocks - - - - - -
 Domestic bonds 2,998 1,449 4,061 4,257 2,972 (25)
 Foreign securities - 4 (3) (3) - -
Real estate (domestic land and lease) - - - - - -

 
(6) Investment for the Fiscal Year Ended March 31, 2010                                     (Millions of yen) 

  
Net Increase  

(Net decrease) 
Forecast for the Fiscal Year 

Ending March 31, 2011 
Domestic stocks (10)
Domestic bonds (14,979)
Foreign stocks (17)
Foreign bonds -
Real estate (19)

Based on ALM concept, the Company will 
invest mainly in domestic bonds, aiming at cash 

flow matching 

 
(7) Level of Indices where Unrealized Gains/Losses on Assets are Break-even as of March 31, 2010 

NIKKEI Average approx. -
TOPIX approx. -
Yen-denominated bonds approx. 1.6%
Foreign securities approx. -

Notes: 
1. The index of yen-denominated bonds are calculated on a 10-Year JGB yield basis. 
2. The index of foreign securities is calculated based on a U.S. dollar/yen rate basis. Currency hedged position to which applied hedge accounting rule are 
excluded in the calculation.  
 
(8) Performance Forecasts                                         (Millions of yen) 
    Fiscal Year Ending March 31, 2011 
Income from insurance premiums    310,000 
Annualized premiums of total policies  200,000 
Policy amount in force    2,370,000 
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(9) Cross Holdings with Domestic Banks as of March 31, 2010 
i) Contributions from Domestic Banks                         (Millions of yen) 
    Amount 
Funds   -
Subordinated loans and debentures   -

 
ii) Contributions to Domestic Banks                           (Millions of yen) 
    Amount 

Bank stocks held   -
Subordinated loans and debentures    11,998

 
(10) Number of Employees and Agents 
    As of March 31, 2009 As of September 30, 2009 As of March 31, 2010 
    Amount % Change Amount % Change Amount % Change
In-house sales representatives   - - - - - -
Administrative personnel   340 0.3% 342 (0.6%) 330 (2.9%)

 
(11) OTC Sales through Banks                                                       (Number, Millions of yen) 

    Fiscal Year Ended 
March 31, 2009 

Fiscal Year Ended 
March 31, 2010 

Total Sales since October 
2002 (Lifting of ban on sales 

of individual annuities) 

    Amount % Change Amount % Change Amount 
Number 35,844 230.7% 42,700 19.1% 126,223

Variable annuities 
Amount 209,016 157.1% 282,560 35.2% 1,022,738
Number - - 231 - 231

Fixed annuities 
Amount - - 1,322 - 1,322

Notes: 
1. Fixed annuity products has launched on August, 2009. 
2. % changes are presented in comparison with the same term of the previous year. 
 

 (Number, Millions of yen)

      Fiscal Year Ended 
March 31, 2009 

Fiscal Year Ended 
March 31, 2010 

Total Sales since October 
2005 (Lifting of ban on sales 

of individual annuities) 

      Amount % Change Amount % Change Amount 
Number - - - - -Whole life insurance with single 

premiums  Amount - - - - -
Number - - - - -Endowment with single 

premiums  Amount - - - - -
 

(Number, Millions of yen)

      Fiscal Year Ended 
March 31, 2009 

Fiscal Year Ended 
March 31, 2010 

Total Sales since October 
2007 (Lifting of ban on sales 

of individual annuities) 

      Amount % Change Amount % Change Amount 
Number - - - - -Products responding to the full 

deregulation of OTC sales at banks Amount - - - - -
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Exhibit 
 
• The State of Investment in Securitized Products, Sub-prime related Products and Others (General Account) 

The Company had no investments in securitized products, sub-prime related products and others as for March 31, 2010. 
 

• Provision/Reversal for Policy Reserve With Minimum Guarantee for Individual Variable Annuities and Others 
(General Account) 

  (Billions of yen)
  As of March 31, 2009 As of September 30, 2009 As of March 31, 2010 
Total 47.9 (18.7) (22.7) 
 Provision due to price fluctuations 38.9 (23.9) (34.8) 
 Provision due to gaining new policies 8.9 (5.1) 12.0 

Note: Negative value in the table represents the reversal of policy reserve. 
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