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BYRBET—4X

TADR—IL TV AERERHEHEE (@t BHM)
3B31BICKRT LI-RFHEE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
EWERHEE
BRI 2,412,165 2,025,925 1,975,784 1,928,359 2,140,162 2,197,928 2,360,470 2,614,377 3,214,110 3,207,991 3,730,479

REEELZFINA 1,958,055 1,574,506 1,505,234 1,483,719 1,676,184 1,753,508 1,783,369 1,781,952 2,178,203 2,474,555 2,579,821
BEERNE 384,223 379,707 402,709 372,753 393,901 369,419 453,706 476,904 500,793 642,076 488,335
T OMIREINE 69,847 71,665 67,838 71,813 70,076 75,001 73,963 338,770 535,113 91,359 662,322
BOEICLRTERN G 38 46 1 72 — — 49,431 16,749 — — —
BEEH 2,223,222 1,854,490 1,818,556 1,771,884 1,993,213 2,072,506 2,185,820 2,557,348 3,288,255 3,048,182 3,531,884
RiELELILS 1,401,534 1,302,899 1,160,357 1,146,175 1,141,636 1,193,510 1,308,157 2,174,187 2,547,969 2,165,126 2,968,213
EXEHESSGAR 485,139 194,387 259,134 262,894 469,615 431,011 484,929 1,945 2,902 246,726 14
EEERER 66,427 77,477 130,277 96,288 112,285 164,819 110,235 82,332 191,076 305,210 216,038
EES 199,435 198,999 197,600 202,366 201,563 212,453 214,509 229,279 251,301 250,726 265,445
ZOMIEEER 70,686 80,727 71,186 64,159 68,086 70,424 67,988 69,602 77,621 77,994 80,968
BOEICLBTHERK — — — — 24 287 — — 217,383 2,397 1,202
BEAE 188,943 171,434 157,227 156,475 146,949 125,422 174,649 57,029 AT74,144 159,809 198,595
ke AB,105 A29274 A35,067 A16,485 A17,890 A6,055 A12591 A9816 A7,449 320 A3,982
DHERLEFEDIREAE 32,555 31,920 25,374 30,331 27,144 21,883 24,429 24,284 22,378 25,050 25,917
S HE G HHRMF) 148,281 110,239 96,786 109,657 101,915 97,483 137,628 22,928 A103,972 135,080 168,695
EARROERERSE 44,147 46,075 33,316 34,106 32,383 31,768 28,969 3,730 34,605 34,048 53,704
BN AR 9,755 A3,561 A11,895 A2,044 A3316 A1425 AT44 4,779 A6,806 990 A12,413
EAREAF 53,903 37,513 21,421 32,061 29,066 30,343 28,224 8,510 27,799 35,038 41,290
X EMEICRE TS LRI 163 179 177 19 22 36 890 237 378 1,264 992
kX ilwET 3 LM 94,215 72,547 75,187 77,577 72,825 67,103 108,512 14,180 A132,150 98,777 126,411
DIEFE 351,230 AB84,492 A69,598 93,236 48,596 2,341 418,061 A36,079 A335,943 493,358 A13,361

GI1) LB, SR EEICBIRRHEERALLICBHRLTVET,

(2) 2021108 181K LT Fortitude D IEBBRICH SRR OY REA R RS OBEL B0 T,

TADR—IL T I ZEREEENRE (CIv=pal)
3B31HRE 2015 2016 2017 2018 2019 2020 2021 ¢x2) 2022 2023 2024 2025
BNEENER
(BEDL)

BEOLEE 14,664,705 14,674,207 14,891,167 15,262,398 15,794,711 16,520,137 17,826,238 17,813,408 16,773,877 17,207,110 16,619,009
(BEDER)
R E RS 12,707,957 12,892,482 13,139,218 13,395,725 13,859,097 14,282,219 14,765,300 14,505,391 14,055,870 14,301,729 13,721,161
BEOBEEH 13,319,755 13,460,145 13,794,395 14,109,362 14,635,123 15,396,987 16,324,441 16,423,901 15,780,196 15,797,184 15,312,180
(MEEDER)
HEELREGH 749,436 775,208 794,554 833,779 863,933 889,817 960,015 898,301 706,952 714,342 739,248
FOMOBIENRREEAFT 592,301 435,331 298,302 313,645 289,181 226,124 533,641 482,949 279,647 689,220 561,555
MEEOBSF 1,344,950 1,214,061 1,096,772 1,153,036 1,159,588 1,123,149 1,501,796 1,389,506 993,681 1,409,926 1,306,829

(CF1) LREHEIF. SRFAFEICBIIPRFAEELZDLICHEHLTVET,
(F2) 20215108 1HIC3K L/ Fortitude tH OEIEBIRICH S RFHLE OB NEA KRB OB L 2D £ T,
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BENMBET—2

T&DHR—ILTAV TR (B EAM)
3B31RICKRT LERERE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
;7%{]#%(*}) :

REZNS 62,117,777 62,998,174 64,612,813 66,010,749 69,264,639 67,362,978 65,638,037 64,228,285 62,932,694 62,051,246 61,564,919
RN 7,227,221 6,685,973 7,441,437 7,273,000 9,985,762 4,711,892 4,220,821 4,642,915 5,211,950 5,897,881 6,485,418
RIRE 3,752,457 3,789,522 3,837,734 3,884,453 4,625,021 4,206,148 3,891,199 4,007,120 4,333,414 4,824,188 4,810,226

CE) BARE - BAELRE - KEEBDIZA T TEATNEVU—TaEDEHTY, Fioo ZWEICIE. BRICLIMBNE S HE T

ZOf:

BRI 182,766 153,097 159,985 148,466 149,638 166,227 161,039 184,059 93,088 125,825 162,075
Group MCEV (20 2,298,000 1,893,700 2,290,500 2,406,700 2,370,600 2,588,100 3,377,600 3,508,500 3,331,300 3,884,400 3,945,700
HERAMIE =0 93,000 56,300 119,500 129,400 140,300 115,800 143,400 166,900 167,000 161,700 166,100
EREVIAYD— =R 1220.7% 1155.8% 1105.1% 1061.8% 1093.1% 1107.0%  1094.7% @3 1026.3% 920.1% 995.7% 960.7%
ESR (2 217% 162% 175% 168% 159% 198% 227% ) 236% 230% 239% 243%

(E1) Group MCEV. $ZHMMEIFEMREZ DB TTRERLTVET, 20205388 SKBEMNEEALTVET, 2023F3FI0KBEMNEZBLTVET, (KBEF:3.8%—2.9%. MIBHBE 31EE>415EH. INRE | 60E~T704)
(E2) 2020F3AKRLDBEFIOBMICINZ . HEREBEY —TSAUHEALTVET, 2023F3AKRLVERBEFEZEBELTVET, (RFERF):3.8%—2.9%. MHBIAE  31FH>41FB. IERE | 60F-T704F)
(F3) 2021108 1HICHR L7 Fortitude At DAEBBRICH SO RFHLUIB DM NB AR MEORIE L7320 £,
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KL (BF) 7—4% (B2 A
3B31RICKRT LERERE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BBRHES
BRI 1,061,146 873,887 897,955 738,716 917,610 802,538 797,301 1,439,893 961,343 989,290 1,716,301

RIERIZUTA 865,232 657,185 654,379 511,900 715,120 593,679 619,721 598,144 643,308 702,821 805,591
HEERING 176,370 202,909 228,058 189,495 190,444 196,911 165,283 174,377 214,741 233,094 209,177
DM E NG 19,544 13,792 15,517 37,319 12,044 11,947 12,296 667,370 103,292 53,374 701,532
BEER 993,539 794,763 831,312 675,925 863,413 765,756 765,695 1,526,535 913,198 933,976 1,636,814
RiEeELINE 566,446 604,261 535,387 522,746 521,457 542,912 569,480 1,381,684 726,570 692,392 1,435,236
HEEEREFRALE 281,973 39,860 99,991 885 183,693 43,421 46,414 1,649 255 917 1,120
BEEERER 31,893 36,540 83,109 45,292 52,386 76,173 46,919 36,965 71,514 124,570 74,737
4 77,606 76,424 77,189 76,698 76,730 75,077 76,509 80,675 88,495 90,562 96,975
ZOMIREER 35,619 37,676 35,635 30,301 29,147 28,171 26,371 25,560 26,361 25,533 28,744
BERE (8%K) 67,606 79,124 66,642 62,790 54,196 36,782 31,606 A36,642 48,144 55,314 79,486
EEFiIEE A5249 A20,251 A18,995 A4254 A5,370 A1,594 A4,592 A3,665 A2,754 5,934 (963)
PHERYEFEDIGAE 18,093 18,135 11,738 15,664 13,138 10,197 12,574 12,572 10,847 13,606 14,396
5 |51 L HRMFI & (JE85K) 44,264 40,736 35,909 42,870 35,687 24,990 14,440 A102,881 34,542 47,642 64,126
EABROERS 12,827 17,624 11,120 10,238 10,798 10,391 5,956 A23,042 6,011 7,016 17,742
AR SRS 3,482 A3,722 A4,178 2,151 AG57 A1218 A1,800 A5,691 1,699 1,641 (5,474)
EAFEEET 16,309 13,902 6,941 12,390 10,140 9,172 4,156 A28734 7,710 8,658 12,267
LHAMF) 2 (385K 27,954 26,834 28,967 30,480 25,547 15,817 10,284 AT74,147 26,832 38,983 51,859

G LB SRHEEICSTIRHEEELUICEHLTVEY,

KL (BF) 7—4% (&1 ERM)
3B318RAE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
EHEBNER
(EEDI)

HEORHSE 7,217,901 7,084,800 7,188,371 7,219,463 7,411,864 7,660,474 8,235,372 7,693,272 7,354,754 7,307,852 6,692,604
(BfEDTR)
RIEZE RS 6,279,589 6,318,824 6,410,781 6,389,235 6,569,075 6,608,629 6,654,572 6,001,168 5,915,649 5,885,922 5,199,904
BEOBEEH 6,658,543 6,603,082 6,807,381 6,810,776 6,996,551 7,269,351 7,708,881 7,351,808 7,108,475 6,888,630 6,319,150
(MiEEDER)
KEEAGET 259,537 279,336 279,765 290,945 304,203 303,647 302,568 186,925 203,799 187,667 196,963
STl - B EBEEST 299,819 202,382 101,224 117,742 111,109 87,476 223,923 154,538 42,479 231,554 176,489
MEEDIMSE 559,357 481,718 380,989 408,687 415,312 391,123 526,491 341,464 246,278 419,221 373,453

() LRE#MEIR. SRAFEICEITZ3RFEEZDLICERLTVEY,
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ENIHET—2
A& (BF) 7—4% (CloR=pte:)
3B31BICKRT LI-RFHEE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
%ﬁ#ﬁé(*}) :

REZHE 22,154,564 21,983,504 21,741,191 21,154,486 19,945,620 18,023,246 16,278,405 14,527,568 12,991,974 11,461,851 10,399,315
FEHE 2,840,754 2,134,199 2,084,818 1,686,796 1,196,690 540,573 243,585 179,669 237,128 240,923 593,196
RIRE 1,270,225 1,255,956 1,255,824 1,236,078 1,240,097 1,149,490 941,331 915,627 775,953 920,873 857,733
RHIRShER 5.88% 5.67% 5.71% 5.69% 5.86% 5.76% 5.22% 5.62% 5.34% 7.09% 7.48%
GH) BARE - BAESFEROA T, £ FIRNBICE. BRICEMENEEH E T,

Z0fth:

BB 68,188 53,812 53,464 48,547 51,859 54,387 52,703 55,122 21,294 40,761 52,424
MCEV &® 868,600 725,700 777,500 825,000 856,200 895,800 1,114,600 1,134,500 1,084,200 1,171,800 1,133,200
YNRYY— =T 0tbR 993.9% 890.6% 848.6% 835.1% 849.7% 805.5% 852.8% 734.2% 580.9% 716.2% 678.6%
EEBESH (N 8,432 8,631 8,902 8,942 8,440 8,071 8,473 8,534 9,016 9,319 9,550

() MCEVIZEARB D/ TTHRLTVWEY, 2020F38r KRB cERALTVE T, 2023F3FMENKRBEF ZEELTVET, REEF)3.8%>2.9%. MINBKRE 31FE241FH. IRF  60F—~T0F)
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KEE (BF) 7—% (B2 A
3B31RICKRT LERERE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BBRHES
BRI 981,052 935,739 944,431 988,070 1,045,561 1,015,124 1,022,834 1,032,690 1,233,042 1,183,799 1,148,473

RIERIZUTA 792,715 748,914 766,336 790,852 828,003 818,070 808,161 808,083 810,311 843,749 841,262
HEERING 169,016 165,153 154,066 171,830 191,065 165,137 185,876 191,249 259,241 306,335 274,492
DM E NG 19,320 21,671 24,029 25,387 26,492 31,916 28,796 33,357 163,489 33,713 32,718
BEER 883,588 845,431 861,736 898,672 956,290 928,967 926,928 909,910 1,148,962 1,082,136 1,034,911
RiEeELINE 494,272 502,896 484,881 496,329 510,573 522,146 511,604 516,795 887,660 588,397 611,074
EEERSSRAE 231,264 181,357 204,770 232,739 259,032 214,775 221,616 211,578 639 167,477 134,278
HEEERER 39,128 34,443 48,244 46,233 61,342 61,569 66,440 44,781 114,923 179,117 133,575
4 99,152 102,531 103,099 103,602 103,883 107,649 106,644 116,139 121,827 124,068 131,712
ZOMIREER 19,770 24,203 20,739 19,767 21,458 22,826 20,622 20,614 23,912 23,076 24,271
BEAE 97,464 90,307 82,695 89,397 89,270 86,157 95,905 122,780 84,079 101,662 113,562
EEFiIEE2 A2,653 4,413 A12,450 A11,698 A11,956 A3,703 A7,123 A5.267 A4313 A4,966 A2,898
DHERYEEDIGAE 14,462 13,788 13,636 14,668 14,005 11,687 11,854 11,711 11,530 11,441 11,518
B TAE L HRR & 80,348 80,932 56,608 63,031 63,308 70,766 76,927 105,800 68,236 85,254 99,144
EABROERS 28,104 29,351 20,777 22,854 21,414 21,646 25,029 29,892 20,962 25,579 31,532
AR SRS 1,064 A2 .89 A7,286 A439 A3,634 A1,330 A2,965 A313 A2,035 A1235 A5,001
EAFEEET 29,168 26,455 13,491 18,458 17,779 20,315 22,064 29,578 18,926 24,343 26,530
LHEARFI 51,180 54,476 43,116 44,572 45,528 50,450 54,863 76,222 49,309 60,910 72,613

G LB SRHEEICSTIRHEEELUICEHLTVEY,

KEER (BF) 7—% (&1 ERM)
3B318RAE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
EHEBNER
(EEDI)

BEEDIEE 5,977,975 6,152,026 6,298,188 6,573,924 6,843,179 7,037,507 7,554,346 7,837,366 7,464,151 7,923,413 7,964,439
(BfEDTR)
RIEZE RS 5,125,125 5,301,162 5,501,639 5,729,754 5,986,450 6,195,363 6,415,546 6,624,897 6,491,257 6,657,107 6,788,734
BEOBEEH 5,297,596 5,488,203 5,654,175 5,913,402 6,180,746 6,393,649 6,701,219 6,978,638 6,693,817 6,938,360 7,029,948
(MiEEDER)
KEEAGET 388,865 433,499 448,016 466,141 489,267 513,114 541,184 532,210 546,647 543,981 565,723
STl - B EBEEST 291,513 230,323 195,996 194,380 173,165 130,743 311,942 326,517 223,686 441,071 368,767
MEEDOREE 680,379 663,823 644,013 660,521 662,433 643,858 853,127 858,727 770,334 985,053 934,490

() LRE#MEIR. SRAFEICEITZ3RFEEZDLICERLTVEY,
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BENRBT—4
KEE (BF) 7—% (B2 A

3B31RICKRT LERERE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

?J:ﬁg{]#ﬁg(it) :

REZNS 38,156,747 39,205,952 40,992,241 42,803,504 47,146,055 46,947,214 46,656,071 46,703,372 46,683,895 46,637,618 46,967,563
1A TE HA1R B 33,209,130 33,673,604 34,772,475 34,724,011 35,305,536 34,688,890 34,301,814 34,214,918 34,183,001 34,041,170 34,041,734
JBRAT TRAT NEI)—TaE 1,764,379 2,415,881 3,166,600 5,426,922 10,057,448 10,899,535 11,056,124 11,267,202 11,466,536 11,633,540 12,021,653

eSS 4,063,816 4,315,542 5,121,169 5,231,498 8,474,888 3,724,420 3,550,612 4,041,989 4,287,235 4,789,810 5,145,279
BT HATR RS 3,228,184 3,426,632 4,088,485 2,944,065 4,128,641 2,460,009 2,474,808 2,844,737 3,088,205 3,338,986 3,419,170
JBRAT TRAT NEIV)—TaE 657,003 786,609 934,940 2,523,252 5,085,094 1,332,445 1,125,997 1,282,960 1,394,866 1,550,549 1,810,809

eSS 2,378,329 2,472,006 2,525,540 2,582,199 3,295,771 2,976,811 2,846,020 2,972,735 3,251,608 3,697,846 3,651,347

i PSS ES 6.38% 6.48% 6.44% 6.30% 7.70% 6.31% 6.06% 6.37% 6.96% 7.92% 7.83%

GE) BARE - BAERRR. JEZA A TR NEVU—TaBE0OEHTY, Fio. HZNBICIHERICLIMBEMES#E T,

Z0fth:

BRI 107,654 104,829 105,677 100,781 99,245 116,903 111,604 131,632 75,039 86,551 108,512

MCEV &2 1,306,700 1,078,000 1,417,400 1,473,200 1,417,700 1,626,000 2,058,800 2,148,100 2,222,500 2,636,000 2,731,900

VIR Y— 3= thR 1363.7% 1341.9% 1252.6% 1206.2% 1271.9% 1335.3% 1293.5% 1203.8% 1116.1% 1193.5% 1168.0%

EEBSH (N) 3,790 3,867 3,843 3,714 3,786 3,746 3,766 3,699 3,577 3,628 3,747

BEREER 13,675 13,793 13,878 13,992 14,132 14,413 14,775 15,137 15,406 15,679 16,021

(E) MCEVIZEBAFRBZYIDE TTHRL TV E Y, 2020F38 N 5RBEF ZBALTUVET, 2023F3/MLORBENEZEELTVET,

(FBEF] 13.8%—2.9%. MINFIBE 31FE41FE. YERE 1 60F>T05F)
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BENRBT—4

T&D 71 F vl (BiF) 7—4 (CIT=y 1)
3B31RICKRT LERERE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BBRHES
BRI 382,110 218,035 155,834 196,492 150,758 354,495 460,661 485,311 980,991 1,028,260 959,073

RIERIZULA 297,755 165,436 80,918 176,474 127,853 335,910 348,020 367,118 714,695 917,540 921,711
HEERING 46,366 14,232 23,041 12,982 17,221 11,924 106,851 113,353 28,023 106,264 6,361
DM E NG 37,989 38,365 51,874 7,036 5,683 6,660 5,789 4,839 238,272 4,455 31,000
BEER 359,653 216,822 149,634 193,948 148,694 352,249 463,608 479,644 969,937 1,020,955 951,290
RiEeELINE 339,700 194,324 138,311 124,953 106,894 125,135 222,904 270,745 928,437 878,574 915,265
HEEERSFRALE 1,440 2 0 50,164 26,791 174,312 216,631 183,641 1,911 109,578 0
HEEERER 1,814 7,950 213 4,888 1,941 30,117 127 840 3,536 2,037 8,220
4 14,422 12,705 9,745 12,349 11,453 19,373 20,216 20,543 30,084 24,771 22,727
ZOMIREER 2,275 1,840 1,363 1,592 1,612 3,309 3,727 3,873 5,966 5,992 5,077
BEAE 22,457 1,212 6,199 2,543 2,064 2,246 A2,947 5,667 11,054 7,305 7,783
ESHllESE R A174 A621 A3,612 A461 A552 AT756 A368 A330 A713 A632 A595
ZHERYERESBREAR A0 A3 Al Al 0 A0 0 A0 0 1 1
BT A L AR & 22,282 593 2,587 2,083 1,511 1,490 A33816 4,788 10,340 6,671 7,186
EABRRMERR 2,411 A1735 874 199 A456 AT754 A2212 A3115 5,060 530 3,516
AABERAEE 5,225 1,837 A7 295 956 1,178 1,180 4,704 A2 660 1,328 A1915
EAFEEET 7,636 101 446 494 500 424 A1,031 1,589 2,399 1,859 1,600
LHEAMFI 14,645 492 2,141 1,588 1,011 1,065 A2,784 3,199 7,940 4,812 5,585

G LB SRHEEICSTIRHEEELUICEHLTVEY,

T&D 71 F vl (BiF) 7—42 (B EAM)
3B318RAE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
EHEBNER
(EEDI)

BEEDIEE 1,387,624 1,359,879 1,313,747 1,365,878 1,438,819 1,645,401 1,850,918 2,007,568 1,833,544 1,869,028 1,861,932
(BfEDTR)
RIEZE RS 1,301,958 1,270,904 1,224,914 1,274,376 1,300,935 1,475,204 1,691,538 1,875,148 1,643,912 1,753,461 1,726,859
BEOBEEH 1,319,425 1,289,619 1,242,846 1,292,955 1,361,498 1,564,466 1,782,638 1,943,616 1,764,802 1,795,467 1,782,150
(MiEEDER)
KEEAGET 67,394 67,886 70,027 71,616 72,627 73,693 70,909 74,108 82,048 86,860 92,445
STl - B EBEEST 804 2,373 874 1,306 4,693 7,240 A2,628 A10,155 A13,306 A13298 A12,664
MEEDREE 68,198 70,260 70,901 72,922 77,321 80,934 68,280 63,952 68,742 73,561 79,781

() LRE#MEIR. SRAFEICEITZ3RFEEZDLICERLTVEY,
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Try & Discover Introduction EERER F—1— EEAEHEL AT+ —TVR | EEERIMLEITELA I-FKL—+F—% 751 | 97
ENIHET—2
T&D 71+ ovILEd (BEF) 7—4 (&6 BAM)
3B31BICKRT LI-RFHEE 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
;7]:%]#%(3) :
REZHE 1,806,465 1,808,717 1,879,380 2,052,758 2,172,963 2,392,518 2,703,559 2,997,343 3,256,823 3,951,777 4,198,040
FEHE 322,651 236,231 235,449 354,705 314,183 446,898 426,624 421,257 687,586 867,147 746,942
RIRE 103,902 61,559 56,368 66,174 89,152 79,846 103,847 118,758 305,852 205,468 301,145
PRI IhER 5.62% 3.41% 3.12% 3.52% 4.34% 3.67% 4.34% 4.39% 10.20% 6.31% 7.62%
G EARER - BAFELRROAEHTT,
Z0fth:
EREFIE (8%K) 6,923 A5545 843 A3863 A1 466 A5,063 A3268 A2 694 A3245 A1487 1,138
MCEV &® 95,800 93,400 97,400 102,600 98,500 66,500 108,100 111,300 126,600 153,400 171,700
YNRYY— =T 0tR 1271.9% 1260.7% 1295.6% 1258.3% 1101.7% 1033.6% 826.8% 749.5% 659.4% 567.6% 575.3%

() MCEVIFEARBZ U0/ TTHRLTVWEY, 2020F38Ar SKRBEMEBEALTVE T, 2023F3/MLNRBEFZEELTVET, REEF)3.8%—2.9%. MIBHE 31FEE41FEE. IRE | 60F~T0F)
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SHBFEIOF T )L ADRRIEA % 2 LIIENEDE
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(21.7~21.8%) 25.8(3.3%)

121.3
(21.5%)
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39.2
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CED)

2018 E 20255 F 20405

(FHEA~—2) (FHE~R—2X)
GDP > 564.3JKM 645.63kM 790.63kM
RIZEIEE P 12.4% 12.6% 13.4~13.5%
NEEE > 8.3% 9.0% 10.1~10.2%

CF) ERICOVTIE BEOHURDREZ2BORE L THO. TEL2ED (D
@) RLTW3,

% () OIS GDP Lo 1RIRKIEIB R UA B £18135 GDP Lo
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BERIEHER E N TA—T VR

fiifEZ B H LT 5 L<&H

A—HL—kF—g FRp ‘

HIT

— B A RR ZR IR 2 A ORERE 2 — B LTI SRR TY,
Single-premium insurance

—ARENE EARBICHDDST RERSEN—ETH D EBRE O

General account

"I

EEZEZERTIHMEDILT. —EDFEMERZZNEIC
REELTLV&ET,

BRI
Core profit

RIFEURARRIE S - FEELHVWEOREBERONE &, F)
BROELSSENAZFOE LICERBRONE NS 25, £
MRER T OERN A BNEDIR R ZRTIBIZ T, &
FIZIFBEEHABZICEELRITOSNTUVRDOTIEARL &E
M SBEMAESDFTHIBERED FrER)LIB) © [HREHE
&= EERLTROIEHD T,

T —TEERE
Group adjusted profit

HEMAED S, BE - BEDRFUIED V>NV FEHEICLDT
P RREERR. BEENBEROBER AR ZINELTE
HLED

Surrender and lapse amount

BEEFEICBVWT BB - KM LCRESROMR G EZIE
L&Y, Bl ZWENRRIALICALHT UEROZK
DM EFT BB EELET. K Lid. RIERDIIAHL
HUEOD. AT HRRENICREREI O HOA BB R IT UL RERD
MANKONB 2B LET,

ity E SR

Reserve for price fluctuations

RIREAICED, MRBENCLDIBEDRLET ZTREEL BV
EHiE (Enskl. SRR FEES AERESS) ISOVT
TOEECCICEDSNIRIIEEICKD, BURERIOEY
BETRAULTCBHENEBIITONTLVEIERBETY, BIL
WREEDFTE - AR FICLBIBANF Gz LEIBIFE(IC
ZOEKRETABIZEMUANTIE RBICLT BWOBEIL
IETEFE Ao

IO0—XRTvIERE

Closed book business

ENDREEMHNFIRG | Z 2L LI AROFREZNIOvY
(PO—XRTvo) #EG - EHL. NV a—Tv @Bl TE
HRIFTZRBRILDEEFRETT,

FUKTlE. BEBRBOZCHICO U EEEE - BRA— T4
VADRBELO—RELT. JO—XRTvIDDEHAEATL
ESc8

BEMEBN—ZDVILR Y —RH]
Economic value-based solvency regulation

VILARY S —8lE RERRENERICH o TRBER T
EEYNATRABEDICTZ-ODRFI T, BHMEN—RD
VLR YD —RE TS RRBESE@ICE D VWTEHE I .
2026F3BARLDEATNETETT,

ZHEMLE RS
Reserve for policyholder dividends

REZZTN T BN E L L ZAT STcDICTEA L TONIEEfR
THH. RN EREZHEMT 2EBED—DTY, HE

HRAE EV {55 BIARE A EV (TR Fr R NUa—) TEIoCEE LI EE SHTIIHME (=205 BYEFRSBRABIIRELN L
P/EV ratio TY BED YOO EVISH LT AETEMEZ SN TLS THIELF A RS TIRER L TBRTERICRNS
METRTHIZTY, nEY.
H 5 ESOPISEE REEOEANELFE L TERSEAL TR ER T 51 2= ERRRAMNRET 2 SBEOREFETT, BLFERIC
Stock-granting ESOP trust plan BATT, Policy amount HRELTVSEZNEEZ MREZNE. 1EBICARGE LIRRE
1 (R ER D) ORWSE HRIE) LLLET,
HEEFIXL CENBELLBADS B, KELDHEEZIITEELLE - = - =

Cost of shareholder’s capital

KICHEBEENBIRNT HEDHFFIEID R X526 T
TET

EEEEZERRERMT
Company with an Auditand
Supervisory Board

3L EDBEBSEEE THIIMER (BFIUIHAIEHR) T
BRT2EASEERN BEASEZE TRV EIMGOET T
THEE - BEIAIMARMDOILTT,

fElREERE
Contingency reserve

TFROREE T VWEZREEIT OO, FERCERLODER
DRCENEED RREF DT WCIOTEENFEETS
Ba (RRURD) i BEERICEZEBEOFEIDHLFE
FREZETTRVGE (FEFXRVRD) FITHIG L TRAIL
TBIENEHITONTVEY, BREREIIRDIDICKD
TNTVEY,

cBRERE | RRUZZISHIS

ERERE I L FEMERDZIISHIE

ERERE I ZRFEFORERIL XSG

- ERERS IV I B=0HRR IS

d—RL—rANFYX =K
Japan’s Corporate Governance Code

i)

BRUT CRREESFEG D TR h Tz ld CommE - it
B - M RFOUGEBE X LTOER  REN DR R
MG BERIREZITOCODLIEA) Z LB EENTEINETE)
RELLTURLICBERADIEH TY,
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Mortality rate
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Adjusted ROE
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Adjusted DOE
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Ultimate forward rate

ROUOBENICKRT 2 LEZIONS BRIDEHMKETY,
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2 E(E

Value of new business
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Trust-type stock compensation
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FHBERER

Annualized premiums
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Japan’s Stewardship Code
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Level-premium products
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Policy reserve
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Non-participating policy
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Total payout ratio

HERTOEGVERIERTY, BYEMECE KIS
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Participating policy
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Social bond
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Assumed business expense rate
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Solvency margin ratio
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Assumed investment yield
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Separate account
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Positive spread/Negative spread
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ERM
ERM (Enterprise Risk Management)

BRI - VR e—RNICERY 5 8ICED. BEMED
BAPRBEORAL L VWSTREBREER T2z AN L
LIS AR EEBEFEAD CZBLET,

ESGIRE
ESG investment

RIE (Environment) . 4t (Social) . (RE##7A (Governance)
ICEEE L TWAREAER SERLTITSRETT,

ESR
ESR (Economic Solvency Ratio)

ESRIG. AMEN—RDER+D M ZRTIEIRTY, A
EBR—IADMEE (Y —T7X) =z. REETILZRVTEEL
LicRo&E (EC:TO/Iv o -FvELL) THRLTEHLE
Fo ESR100% (3. BEARLIRUH EERTH B cZBIEL. ESR
NEWEE VRIICH L TR BELRZERLTUVS L ZE
BRL & 9o ESROBISEINE R OICBAERATNTVEY
M R—CNIEER AR L BENEHOREETILICEK
DIRBICHHELTVED

EV(ZYRFayR-/N\Ua—)
EV (Embedded Value)
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MCEV
MCEV (Market Consistent EV)
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HIBBEHIEV (Market Consistent EV) M Z & T, EVE &R
5 CEANICFHET 2FETT. CFOTA—TLEWVWSEIND
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DFE—MEESICEDH D EVWSHEANSHHEGNRETEF &
HAWSZEETEDHIZMCEVRBIDGHIE SN, COMCEVRE]
ICEDVWTEHE SN/ EVEMCEV EVWWET,

ROEV. J77ROEV
ROEV/Core ROEV

ROEV rl&. Return on Embedded Value (U&—>+F>-T>
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2025438318 KT
BEXiER # - HEST
IS ERE AR BRGESEE AT PR EBIFRA R AERBAM
¥@-AHI-—R 1R% - 8795 S ) i i PR
e AEEAE 220,721 4057 SRES [ ERRRERI
1RO 100% E5E8R1T 139,163 25.58 BEI%E
FEITRTREMRTUREEL 1,932,000,000%k ZOMDIEA 83,593 15.37 B - ZDfts
RITERR ORISR @ik 544,000,000 BA - 20 63,514 11.68
— ZOMDEA
EREE BE4BIANSBEIBIEET RN HE 18,605 3.42
SN BE6 $R1T 8,790 1.62
REIR = o BERBA 7,566 1.39 1S5EERTT
TEFBEH EE%ERs #SE3H31H ZOHS RIS 1.484 0.27
fiYe S438310 (TRHEYLOZIWETS L EE9H30H) : :
R 560 0.10
NESE BFAE
772 L. EHEOMROE B/ BRVEBRICKDEFREEZTZIENTIRL
BEIF. BARRERBICBEV-LET, B
NEIBE URL https://www.td-holdings.co.jp/information/public.html A& RIRESR FERLDOHE
HIRFEEA SBUREEBTHAAH BRETREKAON—THE4ESS hER % £A8 ks (E0) mE
URL https://www.tr.mufg.jp/daikou/ BA - 20 131.923 66.48 2004% 48 18 1.000 HRBEIC LB a4
BT 1984314, FDMDIEN 65.578 33.05 Eeava
NEEANF 830 0.42 2006%F 3H14H 1,161 —RBEICLBEE
KEE SRR EE 38 0.02 20064 3828H 1,185  HE=HIYCLBEE
1E5E8R1T 19 0.01 20094 3H10H 1,438 —MREEICLBIEE
HER RS (T LR () — — -
AT RS — o MRS A (B 97 155 179 Z Ot EEES 19 0.01 2009% 38248 1476  HE=HEIYICLZEE
ZANIRRERITIRA A AR ’ . ERRBRR 12 0.01 20094128168 1,993 —BEEICLZEE
HARHBANDZTIRT (1FFED) 33,130 6.43 817 10 0.01 20095128288 2,071 B EILICLBHEE
GOLDMAN,SACHS & CO.REG 24,105 4.68 BERRRT 2 0.00
STATE STREET BANK AND TRUST COMPANY 505001 19,930 3.87
STATE STREET BANK WEST CLIENT - TREATY 505234 9,663 1.88 iR R =
JP MORGAN CHASE BANK 385781 7,486 1.45 %
CEP LUX-ORBIS SICAV 7,474 1.45 BF 59.43
KM 20.24
STATE STREET BANK AND TRUST COMPANY 505103 7,308 1.42
BN REEZT) FRRUTIUAH 19.29
JPEILA VIS MRS 7,024 1.36 TIT NS T4y 1.04
AlGIEERRKA 1 6,000 1.17 Z01t 0.00
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