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T&D Holdings Financial HighlightsT&D

T&D Life Group

B The total policy amount in force for the three life
Insurance companies resulted in stay around the
same level from the beginning of fiscal 2007, as the
new policy amount decreased from the same term
of the previous fiscal year

B Core profit, ordinary profit and net income
Increased from the same term of the previous fiscal
year mainly due to an increase in interest and
dividend income
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T&D Life Group

New Policy Amount Policy Amount in Force

Sales Results

(Billions of yen) (Trillions of yen) d own 1.0%
2900 T T&D Financial Life o T&D Financial Life from 1Q2000
Jown 1180 oo | o282 60.37 59.78
own .00 i 2.57
2ooo | 19719 o oo 2.85 Il D

] —
9.6

17.35 17.86 17.55

Taiyo Life

1,500

40 —

30 +
1,000

20 39.64 39.94 39.72
500 1,003.6

10
Daido Life -
o [ ] o

2005/06 2006/06 2007/06 2005/06 2006/06 2007/06

*Total amount of individual insurance and individual annuities. New policy amount includes net increase from conversion.
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Sales Results: Daido Life

New policy amount*

1Q2007

1Q2006

(Billions of yen)

Changes

Individual insurance and annuities total 1,127.1 1,003.6 12.3%
Individual term life insurance 1,092.2 958.6 @%
Decrease in policy amount**
Individual insurance and annuities total 1,135.2 1,070.7 6.0%
Individual term life insurance 1,050.4 987.1
Surrender and lapse amount 912.7 848.6
Surrender and lapse rate*** 9.19% 8.48%
Individual term life insurance 863.6 798.9
Policy amount in force
Individual insurance and annuities total @ 39,940.9 (0.5%)
Individual term life insurance @8_5?9 35,905.1 (0.1%)
Annualized premiums of new policies* 17.5 18.9 @
Annualized premiums of total policies 690.4 685.8 0.7%

* Includes net increase from conversion

** Decrease in policy amount = New policy amount — Net increase in policy amount in force from previous fiscal year end
*** Surrender and lapse rate = Surrender and lapse amount / Policy amount in force at the beginning of the fiscal year x 4

T&D Life Group

Reflecting continued favorable
sales of non-participating term
life insurance launched in May
2006

Surrender of term life insurance
with accumulated higher-cash
value has been increasing

Decreased by 8.1 billion yen
from the beginning of the fiscal
year

Increased by 41.8 billion yen
from the beginning of the fiscal
year

Annualized premiums of term life
insurance: 15.1 billion yen (down
5.0% y-0-y)
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Quarterly Trends: Daido Life T D
Individual Term Life Insurance

T&D Life Group

Trends in New Policy Amount* Trends in Surrender and Lapse Amount

(Billions of yen) (Billions of yen)
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* New policy amount includes net increase from conversion
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Sales Results: Talyo Life

New policy amount*

1Q2007

1Q2006

(Billions of yen)

Changes

T&D Life Group

-The trend of decrease in new
policy amount and improvement
of surrender and lapse rate lasts
as the company focuses on
“Quality Improvement” of sales
activities

-“Taiyo Life’s Hoken Kumikyoku”
including conversions amounted
to 311.3 billion yen (down 56.3%

y-0-y)

-Decreased by 91.1 billion yen
from the beginning of fiscal 2007
-The share of the protection
products to total policy amount
rose to 72.0% (up 0.2 points
from the beginning of fiscal
2007)

Individual insurance and annuities total 456.1 814.7 (44.0%)
Protection-oriented products 409.8 799.8 (48.8%)
Net increase from conversion 79 244.2 (67.6%)
Decrease in policy amount**
Individual insurance and annities total 547.3 542.1
Surrender and lapse amount 370.4 386.1
Surrender and lapse rate*** 8.40% 8.78%
Policy amount in force
Individual insurance and annuities total 17,864.0 (1.7%)
Protection-oriented products 12,655.6 (0.2%)
Annualized premiums of new policies* 10.7 (12.3%)
Annualized premiums of total policies 655.5) 686.9 (4.6%)

Includes 2.6 billion yen of 3rd
sector products (down 32.2% y-

0-y)

* Includes net increase from conversion

** Decrease in policy amount = New policy amount — Net increase of policy amount in force from previous fiscal year end
*** Surrender and lapse rate = Surrender and lapse amount / Policy amount in force at the beginning of the fiscal year x 4

Includes 111.9 billion yen of 3rd
sector products (up 0.9% y-0-y)
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Quarterly Trends: Taiyo Life T D
Individual Insurance and Annuities

T&D Life Group

Trends in New Policy Amount* Trends in Surrender and Lapse Amount

(Billions of yen) 971.2 (Billions of yen)
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* New policy amount includes net increase from conversion
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Sales Results: T&D Financial Life

Individual Variable Annuities Sales Update

1Q2007

Number of
Policies

1Q2006

Number of

Insurance premiums

Policies

Insurance premiums

T&D Life Group

Includes an additional 3.9 billion
yen insurance premiums paid by
existing policyholders on exercise
of additional coverage options

Sales results 4,625 40.2 bn 2 641 25.6 bn yen
Over-the- t
sa\llffsIr atz;::kusn*er 3,900 32.7bnyen 2,167 20.3 bn yen

Number of financial
Institution agents*

50 Banks, 3 Security Firms,

1 other agent

34 Banks, 3 Security Firms

* Banks include Shinkin (Credit Association) banks

(Billions of yen)

1Q 2007 1Q 2006 Changes
New Policy Amount*

Individual variable annuities 36.3 18.5 @

Decrease in policy amount**
Individual insurance and annuities total 50.3 109.7| (54.1%)
Surrender and lapse amount 48.4 74.2)  (34.8%)
Individual variable annuities 9.6 7.8 21.8%
Surrender and lapse rate*** 6.19% 6.87% (0.68P)

Increased by 17.7 billion yen y-o-y,
due to continued solid sales of new
products launched in August 2006

Policy amount in force
Individual insurance and annuities total

2

(25%)

[

Individual variable annuities 449.3 48.6%
Annualized premiums of new policies* 50 1.7 178.7%
Annualized premiums of total policies 95.7 74.7 28.1%

The number of policies and the
policy amount in force for the
individual variable annuities
increased in net by 22,202 policies
and 218.1 billion yen y-o0-y,
respectively

* Includes net increase from conversion

** Decrease in policy amount = New policy amount — Net increase in policy amount in force from previous fiscal year end
*** Surrender and lapse rate = Surrender and lapse amount / Policy amount in force at the beginning of the fiscal year x 4
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Quarterly trends: T&D Financial Life T&D

Individual Variable Annuities

T&D Life Group

Trends in New Policy Amount* Trends in surrender and Lapse Amount

(Billions of yen) (Billions of yen)
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* New policy amount includes net increase from conversion
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T&D

T&D Life Group

Ordinary Revenues Ordinary Profit

Consolidated Operation Results
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Consolidated Statements of

Operations

(Billions of yen)

1Q2007 1Q2006 Changes
Ordinary revenues 635.2 632.8
Income from insurance premiums 428.4 450.7
Investment income 156.1 107.8
Z\éf:tees?ocriir\gitends and income from real 751 60.9
Gains on investments in trading securities, net 14.8 -
Gains on sale of securities 32.6 445
Other ordinary income 50.6 74.3 .
Reversal of policy reserve 30.0 58.6 (28.5)
Ordinary expenses 568.6 575.2 (6.5)
Insurance claims and other payments 459.3 453.3 6.0
Provision for policy and other reserves 0.2 0.5 (0.3)
Investment expenses 39.6 52.3 (12.7)
Losses on sale of securities 5.1 15.3 10.2
Losses from derivatives, net 23.9 0.3 23.6))
Operating expenses 51.6 51.1 .
Other ordinary expenses 17.8 17.8 (0.0)
Ordinary profit _665 57.5 8.9
Net extraordinary gains (losses) ( (7.8) (4.2) (3.5)
Provision for reserve for policyholder dividends 121 9.1 2.9
Income before income taxes 46.5 44 .1 2.4
Income taxes ~_18.2 17.2 1.0
Netincome ( 28.3] 26.9 1.3

T&D Life Group

Breakdown;

-Daido: (10.6) billion yen
-Taiyo: (25.2) billion yen

-T&D Financial: 13.7 billion yen

-Daido: Mainly due to an increase in
dividends from private equity funds and
investment trusts

-Taiyo: Mainly due to an increase in
interests from yen-denominated bonds
and foreign currency-denominated bonds,
as well as dividends from domestic and
foreign investment trusts

Due to an increase in gains on hedge-fund
investments for Daido

Includes a 21.2 hillion yen increase for
Daido (Posted a 3.5 billion yen of gains
from derivatives, net in 1Q2006)

Set aside 6.9 billion yen (up 3.0 billion yen
y-0-y) for reserve for price fluctuations,
including excess amount of 5.7 billion yen
(up 3.0 hillion yen y-o0-y) as additional
internal reserves
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Core Profit/ Negative Spread

T&D

T&D Life Group

Core Profit Negative Spread

(Billions of yen)
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* Daido Life’s spread turned positive (3.5 billion yen) for 1Q2007 .

T&D Holdings, Inc. Financial Results for the Three Months Ended June 30, 2007



Factors for Increase/ Decrease In T81\D
Core Profit T&D Life Group

Factors for Increase/ Decrease in Core Profit for 1Q2007 (vs. 1Q2006)

Daido Life Taiyo Life

(Billions of yen) (Billions of yen)
8 . . 8
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- mainly due to an increase in -
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5 2 Net investment income factor
mainly due to increase in
interest and dividend income

3.2 ¢

Increase in operating expenses, Decrease in assumed

such as IT cost for an enhancement : 2
of internal control system :

interests
N 1 0.7/
0
N : Total

& a f (0.2)
(1.0) (0.8) (0.8) ol

Total

@) Other factors
&l Other factors : Sl
(4) } Decrease in expense loading @ }
according to the sales shift to non-
) participating insurance : 5) L
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Consolidated Balance Sheets

T&D Life Group
(Billions of yen) (Billions of yen)
As of June | As of March Shamzes As of June | As of March Changes
30, 2007 31, 2007 30, 2007 31, 2007
Assets: Liabilities:
Cash and deposits, call loans 578.4 760.6 (182.2)| |Total policy reserves 12,310.0| 12,344.7 (34.7)
Monetary claims purchased 430.7 450.5 (19.7)| | Policyreserve 12,043.6| 12,073.7 (30.0)
Monetary trusts 104.0 113.1 (9.1)| | Contingency reserve 176.5 175.2 13
Securities 10,205.6 9,870.2 335.3 | |Reserve for price fluctuations 1114 104.5 @
Loans 2430.1| 24305 (0.3)| |Total liabilities 13,046.7| 13,000.7 45.9
Tangible fixed assets 315.5 317.6 (2.0)| INet assets:
Other assets 115.5 117.7 (2.1)| | Total stockholders' equity 468.1 455.8 12.2
Reserve for possible loan losses (3.5) (3.6) 0.0 | | Common stock 118.5 118.5 -
Total assets 14,209.7| 14,090.9 118.8 | | Capital surplus 106.1 106.1 0.0
Retained earnings 243.9 231.6 12.3
e and transiaton 6930  632.4 60.6
et unrealized gains on 7406  680.4 60.2
Includes excess amount of additional Land revaluation (48.5) (48.5) -
reserve for price fluctuations, 1.1 billion
yen at Daido and 4.6 billion yen at Taiyo Total net assets 1,163.0f 1,090.2 72.8
Total liabilities and net assets| 14,209.7| 14,090.9 118.8
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General Account Assets
Composition

T&D Life Group
Daido Life Taiyo Life T&D Financial Life
Net Exposure to Net Exposure to Net Exposure to
Domestic Stocks ** 18.1% = 18.2% Domestic Stocks ** 14.5% = 14.6% Domestic Stocks * 0.2% = 0.1%
Foreign Currency ** 3.4% = 3.8% Foreign Currency ** 6.1% = 6.1% Foreign Currency ** 0.3% = 0.2%
Property and
100% - Others* I Equipment ~
6.9%
90% 4 | 20.2% 19.9% . , |
0 0 Foreign 49% R
Securities 0  — %%
80% - Monetary Trusts l i
70% - S i
Domestic
Stocks
60% - 7 4
50% - 7 -
76.4% EEeeee
40% . iy -
Domestic
Bonds
30% - . |
35.3% 40.1%
20% - Cash and 7 ’ 39.1% -
Deposits,
10% - Call Loans i i
a7 I oo e O Goo Il 6% - RE
2007/03 2007/06 2007/03 2007/06 2007/03 2007/06
B Alternative Investments 354.4 bn yen M Alternative Investments 53.1bnyen B Alternative Investments ~ 7.5bn yen
Private Equities 138.9 bn yen Private Equities 12.7 bn yen Private Equities 0.3 bnyen
Hedge Funds 202.0 bn yen Hedge Funds 40.3 bn yen Hedge Funds 6.1bnyen

*Others; Other Securities (mainly investment trusts), Deferred Tax Assets, Monetary Claims Purchased and Other Assets ** Net exposure to domestic stocks adjusting the hedging position and
including stocks held in monetary and investment trusts *** Net foreign currency exposure adjusting for hedges ****Calculation of each net exposure is based on each company’s method.
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Unrealized Gains/ Losses
(General Account Assets)

(Securities with market value)

Daido Life

Taiyo Life

T&D Financial Life

TaD

T&D Life Group

(Billions of yen)

Total

As of June As of March | As of June As of March | As of June As of March | As of June As of March Changes
30,2007 | 31,2007 | 30,2007 | 31,2007 | 30,2007 | 31,2007 | 30, 2007 31, 2007

Total 558.1 | 546.3| 550.6 | 499.6 (2.5) (0.7)[ 1,106.3 | 1,045.3| 61.0
Domestic Bonds 2.2 18.6 (22.6) 8.2 (3.0) (1.0)| (23.4) 25.8 | (49.2)
Domestic Stocks 246.4 | 2485 | 4942 | 4256 - -l 740.6 6742 | 66.4
Foreign Securities 9.0 9.8 69.6 53.8 0.1 0.0 78.8 63.7 | 15.1
Other Securities 273.3| 2393 12.1 12.9 0.3 0.2 | 2858 2524 33.3
Monetary Claims Purchased (1.9) 0.2 (2.7) (2.0) - - (4.6) 0.7 (3.9
Certificates of Deposit - - (0.0) (0.0) - - (0.0) (0.0) 0.0
Monetary Trusts 29.0 29.7 - - - - 29.0 29.7 (0.6)

Net Unrealized Gains/ Losses

on Real Estate 17.6 171 12.8 11.6 - - 30.4 28.8 1.6

* Unrealized gains/ losses on real estate for Daido Life is basically calculated based on the appraisal price, and as for less important properties, they are
calculated based on the posted price.

** Unrealized gains/ losses on real estate for Taiyo Life is calculated based on the appraisal price or posted price.
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Financial Soundness,
Adjusted Book Value on EV

(Billions of yen)

Daido Life

30, 2007

As of June

As of March
31, 2007

Changes

Solvency margin ratio 1,344.8% 1,320.6% 24.2P
Adjusted net assets 1,139.3 1,109.6| | 29.7 )
Adjusted book value on EV 735.2 701.9 33.

Solvency margin ratio 1,190.8% 1,100.4% 90.4P
Adjusted net assets 895.0 834.6 \ 60.3 )
Adjusted book valueonEV_ | 616.3 554.8 615/

T&D Financial Life

Solvency margin ratio 1,136.9% 1,189.7% 52.8P)
Adjusted net assets 62.7 63.5 (0.7)
Adjusted book value on EV 41.6 42.0 (0.3)

Total of Three Insurance Company

Adjusted net assets

2,097.1

2,007.8

89.3

Adjusted book value on EV

1,393.2

1,298.8

94.3

TaD

T&D Life Group

Mainly due to an increase in
unrealized gains on available-
for-sale securities and net
income

Due to an increase in
minimum guarantee risks
with the growth in policy
amount in force for variable
annuities, while increasing in
total solvency margin
reflecting an increase in
internal reserves
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Forecasts for the Year Ending
MarCh 311 2008 T&D Life Group

B Full year forecasts have not been changed as originally announced on May 17, 2007

T&D Holdings’ Consolidated Forecasts

(Billions of yen)
e Ve (Ref.) Year Ended Projected additional reserve for

Full Year Forecast Ended June 30, 2007 Progress Rate March 31, 2007 price f!uptuations for FY2.007:
24.7 billion yen (15.8 billion yen
Ordinary revenues 2,180.0 635.2 29.1% 2,286.0 | after-tax)
—_— <1Q2007 result>
Ordinary profit &_0___\665 / 51.29 158.1| |-Daido: 1.1 billion yen (0.7 billion
~ yen after-tax)
Net income C 370 283)" \_ 765% 38.7| | Taiyo: 4.6 billion yen (2.9 bilion

yen after-tax)

Total of Three Life Insurance Companies Mainly due to an increase in gains

(Biliions of yen) | on sales of securities, and gains

New policy amount 6,660.0 1,619.6 24.3% 6,634.7
L”r‘:n”l‘fn‘:rs"m insurance 1,830.0 428.4 23.4% 1,8115
Core profit 160.0 47.0 /29.@\ 1733
Negative spread 31.0 1.8 \ 5.90//0/ 20.3

* New policy amount and policy amount in force include individual insurance and individual annuities. New policy amount Includes net increase from conversion.
** Decreased 113.4 billion yen from the beginning of fiscal 2007
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(Ref.) Forecasts for the Year Ending T&D
March 31, 2008

T&D Life Group

(Billions of yen)

Daido Life Taiyo Life T&D Financial Life
Full Year Forecast MEEr S See ) Full Year Forecast MEEF (Sl St ) Full Year Forecast MEzrS e S
31, 2007 31, 2007 31, 2007
Ordinary revenues 990 1,061.8 900 1,012.0 350 266.1
Income from 850 865.2 640 705.5 340 240.7
Insurance premiums
Ordinary profit 93 121.2 52 51.6 (20) (13.5)
Core profit 115 125.7 56 53.9 (11) (6.4)
Net income 37 43.1 12 134 (14) (10.7)
New policy amount 4,350 4,327.8 2,020 2,127.3 290 1795
Core product 4,200 4,141.9 - -L 290 179.5
Policy amount in force 39,770 39,732.0 17,700 17,644.5 2,500 2,523.3
Core product 36,060 35,818.1 - - 860 621.5
Annualized premiums of 700 692.2 630 662.8 120 92.0
total policies
Negative spread 3 ™ - 23 24.6 4 4.1
Surrender and lapse rate 8.5% 9.04% 8.0% 8.55% 7.6% 9.11%

* New policy amount and policy amount in force include individual insurance and individual annuities. New policy amount includes net increase from conversion. Individual term

life insurance and individual variable annuities are the core product for Daido Life and T&D Financial Life respectively.

** Not includes an additional income from premiums paid by existing policyholders on exercise of additional coverage options. If includes, these forecasts are revised to 300 billion

yen.

*** Daido Life's spread turned positive (8.3 billion yen) for the fiscal year ended March 31, 2007.
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Non-Consolidated Statements of
Operations: Daido Life

1D

T&D Life Group
(Billions of yen)
Premiums for individual term life
1Q2007 1Q2006 Changes insurance, a main product line, rose by 1.8
Ordinary revenues 316.0 275.0 billion yen y-o-y
Income from insurance premiums 200.5 211.2
Individual insurance and annuities 161.1 161.5 Includes;
Investment income 77.7 38.4 -Divi(_je_nds from private equity funds: up
Interest, dividends and income from real estate 4'5_’ F"”'O” JE .
for rent 40.6 30.2 -Dividends from investment trusts: up 3.5
Gains on investment in trading securities, net 14.8 - billion yen
Gains on sales of securities 7.9 2.7
Gains from derivatives, net - 3.5 Due to an increase in gains on investment
. in hedge-funds
Gains on separate accounts, net 6.6 -
Other ordinary income 37.7 25.3 . T Es o e e T e )
. u -0- ;
Reversal of policy reserve 33.6 24.2 9.3 -Surrende>rl pazlment for individual
Ordinary expenses 275.0 243.5 31.5| [insurance: 55.4 hillion yen (up 8.8 billion
Insurance claims and other payments 217.1) 200.7 16.4 ylen) ” SI— .
. . -Insurance claims and disability payments
Provision for policy and other reserves 2 1.0 (0.8) for individual insurance: 39.6 billion yen
Investment expenses 25.6 10.7 14.91 | (up 3.9 billion yen)
Losses on investment in trading securities, net - 1.7 (1.7)| |-Insurance benefit for group annuities: 45.1
Losses on sales of securities .0 0.1 (0.1) Bilien e {up 25 Blen e
Losses from derivatives, net 17.6D - 17.6 _
Losses from separate accounts, net - 5.3 (5.3)| |Includes (y-o-y increase/decrease);

. 28.4 275 0.8 |: Foreign exchange forward contracts of
Operating expenses : : : 17.8 billion yen (down 19.0 billion yen)
Other ordinary expenses 3.5 3.3 0.2] |- stock futures contracts of 0.3 billion yen

Ordinary profit 40.9 31.5 9.4/ |(down 2.6 billion yen)
Net extraordinary gains (losses) ( (2.6); (2.5) (0.0) p—— — " _

— : — 5 | Includes provision for reserve for price
Provision for reserve for policyholder dividends 8.3 5.4 2.9 fluctuations of 1.7 billion yen including
Income taxes 11.2 9.3 1.9] | excess amount of additional reserves of
Net income 18.6 14.2 4.4| |1.1 billion yen

T&D Holdings, Inc.
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Non-Consolidated Statements of T&D
Operations: Taiyo Life T&D Life Group

(Billions of yen) Includes (y-o-y increase/decrease);
-Individual insurance and annuities: 144.0 billion yen
1Q2007 1Q2006 Changes (down 10.2 billion yen)
s | -Group annuities: 26.8 billion yen (down 14.7 billion
Ordinary revenues 286.5 308.0 (21.5) |yem
Income from insurance premiums 179.4 > 204.7 (25.2)| | Due to anincrease in interests and dividends from
Investment income 60.2 72_2 (11 _9) securities of 4.0 billion yen
Interest, dividends and income from 352 30.4 @ Includes (y-o-y increase/decrease);
real estate for rent -Domestic stocks: 15.8 billion yen (down 21.3 billion
Gains on sales of securities 245) 41.7 (A7.1)| |yen
. . -Foreign securities:8.6 billion yen (up 4.6 billion yen)
Other ordinary income 46.7 31.0 15.7 -Domestic bonds: None (down 0.4 billion yen)
Reversal of policy reserve 38.1 23.1 15.0 :
- Includes (y-o-y increase/decrease);
Ordinary expenses 258.4 278.2 (19.7)| |-Individual insurance and annuities: 178.0 billion yen
; (down 5.6 billion yen), including maturity benefits of
nsurance claims and other payments 215.7D 227.6 (11.8)| | 73.8 billion yen (down 8.3 billion yen)
Provision for policy and other reserves 0.0 0.0 0.0!| |-Group annuities: 32.6 billion yen (down 6.6 billion yen)
Investment expenses 13.9 20.3 (6.4)| |includes (y-o-y increase/decrease):
Losses on Sales Of Secunt'es 4.9 > 14.3 (9_3) - Domestic stocks: 1.3 billion yen (dOWn 7.8 billion yen)
o - Foreign securities: 0.2 billion yen (down 3.9 billion
Losses from derivatives, net 6.3 > 3.8 2.4 |yen)
Operating expenses 18.9 20.3 (1_4) - Domestic bonds: 3.4 billion yen (up 2.4 billion yen)
Other ordinary expenses 97 9.7 (0_0) Includes (y-o-y increase/decrease);
- - - - Currency-related: 6.3 billion yen (up 2.0 billion yen),
Ordinary profit 28.0 29.7 (1.7) including 3.5 billion yen of hedge accounting applied
; ; (up 0.3 hillion yen)
Net e'.x'Fraordlnary gams (Ios§es) <(5'2) (1'6) (3'5) - Stock-related: 0.0 billion yen (Posted 0.3 billion yen
Provision for reserve for policyholder 36 36 0.0 |of gains from derivatives for 1Q2006)
dividends ' i il
Income taxes 6.8 8.8 (1 9) Includes provision for reserve for price fluctuations of
. ' ' 5.1 billion yen (up 3.5 billion yen y-o0-y), including
Net Income 12.1 15.6 (3.4)| |excess amount of additional reserves of 4.6 billion yen
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Non-Consolidated Statements of

Operations: T&D Financial Life

(Billions of yen)

1D

T&D Life Group

Includes 40.2 billion yen of insurance
premiums for individual variable
annuities, up 14.6 billion yen from those
for 1Q2006 of 25.6 billion yen

0.4 billion yen of reversal for policy
reserve relating to minimum guarantee
risks for variable annuities

1Q2007 10Q2006 Changes

Ordinary revenues 73.2 49.6 23.6| |
Income from insurance premiums @‘_/347—’/137—
Investment income 22.3 1.3 20.9
Z;?arue:;,ocrilrwecri]?nds and income from real 1.0 0.8 0.1
Gains on separate accounts, net 21.1 - 21.1
Other ordinary income 2.5 13.5 (11.0)
Reversal of policy reserve - 11.1 (11.1)
Ordinary expenses 75.4 53.9 21.5
Insurance claims and other payments 26.3 24.8 /15_
Provision for policy and other reserves @ <00 42.0
Investment expenses 2.2 24.8 (22.5)
Losses from monetary trusts, net 2.2 - 2.2
Losses on separate accounts, net - 24.0 (24.0)
Operating expenses 4.0 3.7 0.3
Other ordinary expenses 0.6 0.5 0.1
Ordinary profit (losses) (2.1) (4.3) 2.1
Net extraordinary gains (losses) (0.0) (0.0) 0.0
Provision for reserve for policyholder dividends 0.0 0.0 (0.0)
Income taxes (0.6) (1.3) 0.6
Net income (loss) (1.5) (3.1) Q 1.5
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Non-Consolidated Statements of T&D
Operations: T&D Asset Management . crou

(Millions of yen)

1Q 2007 1Q 2006 Changes
Operating income 1,754 1,430 324
Trustee fees 1,101 887 213
Investment management fees 653 543 110
Operating expenses 643 494 149
Commissions paid 354 270 83
Other operating expenses 289 223 66
General and administrative expenses 563 516 47
Operating profit 547 420 127
Non-operating income 3 0 3
Non-operating expenses 0 0 0)
Ordinary profit 551 420 131
Net extraordinary gains (losses) 3) 0 3)
Income before income taxes 547 420 127
Income taxes 224 175 48
Net income 323 244 79
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Non-Consolidated Balance Sheets:
Daido Life

1D

T&D Life Group

(Billions of yen) (Billions of yen)

As of June 30, | As of March 31,

As of June 30, | As of March 31,

2007 2007 Changes 2007 2007 Changes
Assets Liabilities
Cash and deposits, Call loans 303.0/ 442.1 (139.0)| Total policy resenes 5,438.1| 54745 (36.3)
Monetary claims purchased 276.0 295.3 (19.2)| | Policy resene 5,263.5| 5,297.2 (33.6)
Monetary trusts 92.4| 100.8|  (8.4)| | Contingency resene 80.8 80.3 0.4
Securities 4597.3| 4,410.1| 187.2| |Other liabiities 59.4 53.9 5.4
Domestic bonds 2,433.1| 2,251.5 @) Resen for price fluctuations 63.3 61.5 1.7
Domestic stocks 545.2| 550.0|  (4.8)| |Deferred tax liabilties 110.1| 105.2 4.8
Foreign securities 7109, 707.6 3.2| |Total liabilities 5,778.0| 5,792.2| (14.2)
Other securities 908.1 900.8 7.2| |Net assets
Loans 927.4| 932.9|  (5.4)] |Total stocknolders' equity 250.0| 241.2 8.7
Tangible fixed assets 145.1 146.9 (1.7)| | Common stock 75.0 75.0 -
Resenve for possible loan losses (1.0) (1.0) 0.0/ | Capital surplus 0.0 0.0 -
Total assets 6,401.9 6,397.0 4.8| | Retained eamings 175.0 166.2 8.7
;'thslst\ﬁlqlsﬁttison and translation 373.7 363.4 10.2
Net unrealized gains on sequrities 3725 362.7 9.8
Domestic bonds: Increased mainly due to the
purchases of short-term government bonds Total net assets 623.8 604.7 19.0
e es and 6,401.9| 6,397.0 4.8
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Non-Consolidated Balance Sheets:
Taiyo Life

T&D Life Group

(Billions of yen) (Billions of yen)

As of March As of March

31,2007

As of June 30,
2007

fJ 30
Changes As of June 30,

Assets
Cash and deposits, call loans
Securities
Domestic bonds
Domestic stocks
Foreign securities
Other securities
Loans
Tangible fixed assets
Reserve for possible loan losses

Total assets

149.4
4,593.8
2,586.1
9155
993.3
98.7
1,507.8
163.6
(2.3)
6,619.6

201.7
4,485.2
2,628.4
873.2
865.9
117.5
1,502.2
163.4
(2.3)
6,552.5

(52.3)
108.6
423
42.3
127.7
(18.7)
5.6
0.1
(0.0)
67.1

prices

-Domestic bonds: decreased due to a rise in interest rates
-Domestic stocks: Increased due to a rise in holding stock

-Foreign securities: Increased in foreign bonds due to a
purchase at the time when interest rates rise

yen

Includes excess amount of additional reserves: 4.6 billion

2007 31,2007 | Changes
Liabilities
Total policy reserves 5,797.0| 5,836.5 (39.4)
Policy reserve 5,712.9| 5,751.1 (38.1)
Contingency reserve 84.8 85.5 @
Reserve for price fluctuations 47.7 42.5 51
Deferred tax liabilities 130.1 1041 26.0
Total liabilities 6,132.5| 6,121.9 10.6
Net assets
Total stockholders' equity 166.9 160.8 6.0
Common stock 37.5 37.5 -
Capital surplus 37.5 37.5 -
Retained earnirngs 91.9 85.8 6.0
ToFaI valuation and translation 320.0 269.7 50.3
adjustrments
Net unrealized gains on sequrities 368.9 318.4 50.4
Land revaluation (48.5)] (48.5) -
Total net assets 487.0 430.5 56.4
Total liabilities and net assets 6,619.6|/ 6,552.5 67.1
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Non-Consolidated Balance Sheets: T&D
T&D Financial Life

T&D Life Group
(Billions of yen) (Billions of yen)
As onJOLE)n7e 30, | As of;\g%r;h 3L Changes As OE%LE)r;e 30, |As of;\g%r;h 3L Ghanges
Assets Liabilities

Cash and deposits, call loans 525 50.6 1.9/ |Total policy reserves 1,070.7| 1,029.1 415
Monetary trusts 11.6 12.3 (0.7)| | Policy reserve 1,062.9| 1,020.8 42.0
Securities 1,017.0 977.5 39.5 Contingency reserve 10.8 9.3 15
Domestic bonds 349.8 354.5 (4.6)| |Reserve for price fluctuations 0.3 0.3 0.0
Domestic stocks 1.2 19 (0.6)| |Total liabilities 1,081.9| 1,044.2 37.6

Foreign securities 23.8 24.8 (1.0)| Net assets
Other securities 642.1 596.2 Total stockholders' equity 334 35.0 (1.5)
Loans 9.9 10.2 Common stock 36.0 36.0 -
Tangible fixed assets 0.2 0.2 Capital surplus 26.0 26.0 -
Intangible fixed assets 2.7 2.6 Retained earnings (28.5) (26.9) (1.5)
Deferred tax assets 6.3 6.2 Zg:ilst\zlss:ison and translation (0.8) (0.8) (0.0)
Total assets 1,1145, 1,078.4 Net unrealized gains on sequrities (0.8) (0.8) (0.0)
/ Total net assets 32.6 34.2 (1.5)
Total liabilities and net assets 1,114.5| 1,078.4 36.1

Due to an increase in investment trusts
reflecting a growth of policies for individual
variable annuities
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Non-Consolidated Balance Sheets:
T&D Asset Management

Assets
Current assets
Deposits

Accrued trustee fee

Accrued investment
management fees

Other current assets
Fixed assets
Tangible fixed assets

Intangible fixed assets

Investments and other
assets

Total assets

As of June30,

2007

7,297
4,987
1,469

674

165
864
202

655
8,161

As of March 31,
2007

7,279
5,810
596
565

307
834
169

658
8,114

(Millions of yen)

Changes

17
(823)
873
109
(142)
30
32
(0)
)
47

As of June 30,

1D

T&D Life Group

As of March 31,

(Millions of yen)

2007 2007 Changes
Liabilities
Current liabilities 1,078 1,230 (151)
Accounts payable 639 314 325
Accrued expenses 242 164 77
Other current liabilities 197 751 (554)
Fixed liabiliies 175 180 (4)
Eeenseefzzlse for retirement 175 162 12
Other fixed liabilities - 17 (17)
Total liabilities 1,254 1,410 (156)
Net assets
Total shareholders' equity 6,907 6,703 204
Common stock 1,100 1,100 -
Capital surplus 277 277 -
Retained earnings 5,529 5,325 204
Zgjti tvnf:\Ieurz]a;tlon and translation 0 0 0
Total net assets 6,907 6,703 204
Total liabilites and net 8.161 8.114 A7

assets
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General Account Assets Composition:T&D
Daido Life T&D Life Group

Property and
Monetary Trustﬂ Equipment J Others*
100% p

90% F Net Exposure
to Domestic
80% Foreign Stocks **
°r Securities
p— 18.2%
70% 0L (2007/03 18.1%)
(2006/03 19.0%)
60% }
Domestic Stoc
50% F 15.8% 15.0% iel7y  [Net Exposure
to Foreign
40% } Currency ***
i 0
o L [51.3%  |52.0% “Bonds 3.8%
0% 42.5% 44.0% (2007/03 3.4%)
35.7% 35.3% 38.2%| |(2006/03 4.2%)
% T Cash and
Deposits,
10% F Call Loans

6.1% [l 5.2% Il 6.1%

0%
2002/03 2003/03 2004/03 2005/03 2006/03 2007/03 2007/06

* Others as of June 30,2007; Other Securities (mainly investment trusts): 14.5%, Monetary Claims Purchased : 4.4%, and other assets
** Net exposure to domestic stocks adjusting the hedging position and including stocks held in monetary and investment trusts
*+* Net foreign currency exposure adjusting for hedges
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General Account Assets Composition: T&D
Ta|y0 Llfe T&D Life Group

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Property and
Monetary Trusts - *
y Equipment Others

Foreign
Securities

11.9% 13.5% 13.4%

g

Net Exposure
15.0% to Domestic
Stocks **

' 14.6%
(2007/03 14.5%)
Domestic Stocks (2006/03 14.9%)

34.2% 34.4% 30.7% 27.1%

23.3%.23.0% 5

] Net Exposure

to Foreign
*k*
Domestic Currency

| 6.1%

41.0% 40.6% 40.1% 39.1% (2007/03 6.1%)
' (2006/03 5.5%)

L 137.5% 37.3% 37.8%

Cash and
Deposits,
Call Loans

2% .0% mrmm ) 3% . . .3%
2002/03 2003/03 2004/03 2005/03 2006/03 2007/03 2007/06

* Others as of June 30,2007; Monetary Claims Purchased : 2.3%, Other Securities (mainly investment trusts): 1.5%, and other assets
** Net exposure to domestic stocks adjusting the hedging position and including investment trusts
*+* Net foreign currency exposure adjusting for hedges

A.

T&D Holdings, Inc. Financial Results for the Three Months Ended June 30, 2007



Unrealized Gains/Losses
(General Account): Daido Life

(Securities with market value)

Net Unrealized gains/
losses on Held-to-
maturity securities

Net Unrealized gains/

losses on Available-for-

sale securities

TaD

T&D Life Group

Total

(Billions of yen)

As of June | As of March | As of June | As of March | As of June | As of March Changes
30, 2007 31, 2007 30, 2007 31, 2007 30, 2007 31, 2007
Total (0.1) (0.0) 558.2 546.4 558.1 546.3 11.7
Domestic Bonds (0.2 (0.0) 2.3 18.7 2.2 18.6 (16.4)
Domestic Stocks - - 246.4 248.5 246.4 248.5 (2.1)
Foreign Securities - - 9.0 9.8 9.0 9.8 (0.8)
Other Securities - - 273.3 239.3 273.3 239.3 34.0
Monetary Claims Purchased - - (1.9) 0.2 (1.9) 0.2 (2.1)
Monetary Trusts - - 29.0 29.7 29.0 29.7 (0.6)
g:; lUg::tI;zed Gains/Losses on 176 17.1 04

* Net unrealized gains/ losses on real estate is basically calculated based on the appraisal price. Less important properties are calculated

based on the posted price.
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TaD

T&D Life Group

Unrealized Gains/Losses

(General Account): Taiyo Life

(Securities with market value) (Billions of yen)

Net Unrealized
gains/losses on Available-
for-sale securities

Net Unrealized
gains/losses on Policy-
reserve-matching bonds

Net Unrealized
gains/losses on Held-to-
maturity securities

Total

As of June As of March As of June As of March As of June As of March As of June As of March cl
30, 2007 31, 2007 30, 2007 31, 2007 30, 2007 31, 2007 30, 2007 31, 2007 IS
Total (8.6) (3.2) (15.3) 59 574.6 496.9 550.6 499.6 51.0
Domestic Bonds (6.3) (2.5)] (15.3) 5.9 (0.8) 4.9 (22.6) 8.2 (30.8)
Domestic Stocks - - - - 494.2 425.6 494.2 425.6 68.5
Foreign Securities - - - - 69.6 53.8 69.6 53.8 15.8
Other Securities - - - - 12.1 12.9 12.1 12.9 (0.7)
Monetary Claims
Purchased (2.2) (0.6) - - (0.5) (0.3) (2.7) (1.0 (1.7)
Certificates of Deposit (0.0) (0.0) - - - - (0.0 (0.0) 0.0
Monetary Trusts - - - - - - - - -
Net Unrealized // /
Gains/Losses on Real ~ S e 12.8 11.6 1.1
Estate S . /

* Net unrealized gains/losses on real estate calculated based on the appraisal price or posted price.
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33.

Core Profit/ Negative Spread, Average T&D
Assumed Investment Yield: Daido Life e iecroun

Amount of Core Profit and

Average Assumed Investment Yield

Negative Spread

(Billions of yen)
140

4.0%

Individual insurance and
individual annuities only

<Full year results>

120 3.57%

0, L
100 =

80

Average assumed
investment yield
(Company Total)

0, L
0 | 3.0%

<1Q results>

: * - 0

P @01 (32) '

40 r

20

0

5 oy L
(20) r Positive | 2.0% _
Spread |+ Investment yield
@o) L Negative : for core profit
Spread
1.5% 1 1 1 1 1
2005/03 2006/03 2007/03 2005/06 2006/06 2007/06 2005/03 2005/06 2006/03 2006/06 2007/03  2007/06
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Core Profit/ Negative Spread, Average T&D
Assumed Investment Yield: Taiyo Life 1o uiesrouw

Amount of Core Profit and
Negative Spread

Average Assumed Investment Yield

(Billions of yen)

60 r 350 - Individual insurance and
SRR individual annuities only
50 [
3.08%
40 r 3.04% 0
3.01% 2 98% | /2.98%2.97%
30 I 3.0%
<1Q results>
20
2.85%
2.81% 5 7g8u
1070/ 12.75% 2 74% 0
2.5%
0 . Average assumed
(4.3) investment yield
(14.0) (10.3) (Company Total)
(o) r (24.6)
(20) 1/(39.1) (38.5) : 2.0% |
(30) :
Negative Investment yield
oy L Spread for core profit
200503  2006/03  2007/03 200506  2006/06  2007/06 1.5%

2005/03 2005/06 2006/03 2006/06 2007/03 2007/06
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Sales Results by Dividend Type: Daido Life T&D

(Individual Term Life Insurance) R reesap

New Policy Amount* Policy Amount in Force

(Billions of yen) (Trillions of yen)

Non-
g o oAl e 40 Participating
4,120.6 4 076.7 21202 359 3509 35.8
4,000 |k ’ . | 354 354 999 _ So. /358 35
Part"\::pgr;\t'ng 6.4 o o 50
L ICipatl 21.3%
3,500 w0l (18.3%)  (19.0%) (21.3%)  (22.3%) 9.9 o
Loy 20001 19527 R N ~ (278%)  (29.8%)
’ (48.5%) (47.9%) e | 7.9 7.9 8 o
(22.3%)  (22.5%) - 8.2
2,500 (- Semi- 3,279.3 (22.9%)  (22.9%)
Participating (79.0%) ok :
: Participating (20.9%)
2,000 : <1Q results>
936.1 1,036.2 : 15
1,500 1(22.7%) (25.4%) :
: 1,091.2 210 B 207
g 10 r : . 20.0
1,000 : 899.7 960.3 1,025.3 (59.4%) 1.8 18.1 17.6
! 4353 6098 (94.0% : (58.6%) il (55.5%) [l (54.89) )
1,184.3 P say 359 48 (50.8%) [l (49.2%)
500 (2’8 7%) 1,0877 E 22507 13909 61(0 0) 5 r
71(26.7%) T nainem R
0 : 21.9% o -

2005/03  2006/03  2007/03 2005/06  2006/06  2007/06 2005/03  2005/06  2006/03  2006/06  2007/03  2007/06

*

Net increase from conversion is not included.

T&D Holdings, Inc. Financial Results for the Three Months Ended June 30, 2007



Sales Results by Dividend Type: Taiyo Life

(Individual Insurance and Annuities)

T&D

T&D Life Group

New Policy Amount* Policy Amount in Force

(Billions of yen)

<Full year results>

3,500
2,891.0
3,000 2,838.3
Non-
2,500 || Participating
2,127.3
2,000
2,665.1
(92 2%) 2,650.5 .
1,500 (93.4%) :
19820 :
1000 | (@32%)
Semi-
Participating :
500 -
406.4 :
(141%) 3045 2239 !
. (10.7%) (105%)  +
(180.5) [L(116.7) ICLO.oL N
2005/03 200603 2007/03] \&
(500) * Participating

* Net increase from conversion is included

36.

<1Q results>

971.2
814.7
916.1 7828
(94.3%) (96.1%) 456.1
395.5
(86.7%)
100.08 64.7 72.5

2005/0

(45.7)

(32.8) (11.8)
6 2005/06 2007/06

(Trillions of yen)

) Non-
Participating
17.86
el 17.59 17.64 17.55
16.96 _17:35 ] ] ]
16 |
» 4.54 5.25 6.25 6.79 723 736
| (268%)  (303%) (35606  (38.0%) ' '
(41.0%) (42.0%)
12 + ™ \
430 409 N -
10 + (254%)  (24.8%) 4.22 4.19
(24.0%)  (235%)  4.12 4.13
g I Semi. (23.4%)  (23.5%)
Participating
6 | -
811 7.80 7.10 6.87
(47.8%) [ (45.0%) (4(') 4%) - 629 6.05
, | ' (38.5%) B (35.79%) |l (34.5%)
Part|C|pat|ng
, -

2005/03

2005/06

2006/03

2006/06 2007/03 2007/06
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Breakdown of Financial Indicator:
Daido Life

T&D Life Group

(Millions of yen)

) 1. Adjusted Book 2. Adjusted Net 3. Solvency
Catedary Value on EV Assets Margin

Nelt assets (excluding total valuation and translation 250,062 250,062 250,062

adjustment)

Reserve for deferred gain on sale of real estate - - (1,559)

Estimated appropriation paid in cash - - (2,551)|3. Shareholders' dividends
1. (Net unrealized gains/losses securities - Net unrealized
gains/losses on y en denominated bonds + Net unrealized

Net unrealized gains (losses) on securities 370,434 583,105 524,794 | gains/losses on equity of subsidiaries and affiliates) x (1 -
effective tax rate:36.11%)
2. Before-tax 3. 90% of before-tax

Deferred valuation gains (losses) on hedge 1,240 1,240 -|1.2. After-tax

Net unrealized gains (losses) on real estate 11,255 17,617 14,974 1. After-tax 2.3. Before-tax

Reserve for price fluctuations 63,308 63,308 63,308

Contingency reserve 80,857 80,857 80,857

Unalloted portion of reserve for policyholder dividends 15,672 15,672 15,672

Excess of amount of policy surrender payment - 127,644 127,644

Future profits - - 16,185
1. (Reserve for price fluctuations + Contingency Reserve +

Deferred tax assets for quasi-equity liabilities (57,717) - -|Unallotted portion of reserve for policy holder dividends) x
(effective tax rate:36.11%)

Deferred tax assets - - 90,005

General reserve for possible loan losses 120 - 188|1. Aftertax 3. Before-tax

Subordinated debt - - -

Net urllr.eallzed gains (losses) on held-to-maturity ) (123) |5, Before-tax

securities

Total 735,233 1,139,383 1,179,583
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Breakdown of Financial Indicator:

Talyo Life

T&D Life Group

(Millions of yen)

i 1. Adjusted Book 2. Adjusted Net 3. Solvency
Category .
Value on EV Assets Margin
Net assets (excluding total valuation and translation
. ( g 166,967 166,967 166,967
adjustment)
Reserve for deferred gain on sale of real estate - - -
Estimated appropriation paid in cash - - (1,451)|3. Amount of Shareholders' dividends
1. (Net unrealized gains/losses on securities - Net unrealized
gains/losses on y en denominated bonds + Net unrealized
Net unrealized gains (losses) on securities 368,876 575,806 518,225 gains/losses on equity of subsidiaries and affiliates) x (1 -
effective tax rate:36.1%)
2. Before-tax 3. 90% of before-tax
Deferred valuation gains (losses) on hedge (1,218) (417) ) 1. After-tax, including net valuation gains/losses on interest
rate swaps 2. After-tax
1. After-tax, including net unrealized gains/losses on land revaluation
Net unrealized gains (losses) on real estate (15,894) (35,661) (24,874) |2 Before-tax, including land revaluation on B/S
3. Before-tax, including net unrealized gains/losses on land revaluation
Reserve for price fluctuations 47,754 47,754 47,754
Contingency reserve 84,860 84,860 84,860
Unalloted portion of reserve for policyholder dividends 20,900 20,900 20,900
Excess of amount of policy surrender payment - 58,835 58,835
Future profits - - 6,757
1. (Reserve for price fluctuations + Contingency Reserve +
Deferred tax assets for quasi-equity liabilities (55,419) - -|Unallotted portion of reserve for policy holder dividends) x
(effective tax rate:36.1%)
Deferred tax assets - - 51,137
General reserve for possible loan losses 926 - 1,450/(1. After-tax 3. Before-tax
Subordinated debt - - 55,000
Net unrealized gains (losses) on held-to-maturity (1,414) (23,995) _| 1. After-tax, including certificate of deposit and monetary
securities and policy-reserve-maching bonds ' ' claims purchased 2. Before-tax
Total 616,339 895,051 985,565
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Breakdown of Financial Indicator:
T&D Financial Life

T&D Life Group

(Millions of yen)

) 1. Adjusted Book 2. Adjusted Net 3. Solvency
Category ]
Value on EV Assets Margin
Net assets (excluding total valuation and translation
, ( g 33,481 33,481 33,481
adjustment)
Reserve for deferred gain on sale of real estate - - -
Estimated appropriation paid in cash - - -
1. (Net unrealized gains/losses on securities - Net unrealized
’ . L. gains/losses on yen denominated bonds + Net unrealized gains/losses
Net unrealized gains (losses) on securities 355 (1'214) (1’214) on equity of subsidiaries and affiliates) x (1 - effective tax rate: 30%)
2. Before-tax 3. 90% of before-tax
Deferred valuation gains (losses) on hedge - - -
Net unrealized gains (losses) on real estate - - -
Reserve for price fluctuations 396 396 396
Contingency reserve 10,826 10,826 10,826
Unalloted portion of reserve for policyholder dividends - - -
. 2. Excludes due from reinsures related to v ariable annuities
Excess of amount of policy surrender payment ) 20,518 28,697 3. Includes due from reinsures related to variable annuities
Future profits - - 389
1. (Reserve for price fluctuations + Contingency Reserve +
Deferred tax assets for quasi-equity liabilities (3,366) - -|Unallotted portion of reserv e for policy holder dividends) x (corporate
tax rate: 30%)
Deferred tax assets - - -
General reserve for possible loan losses 3 - 5 |1. After-tax 3. Before-tax
Subordinated debt - - -
Net un.rleallzed gains (losses) on held-to-maturity ) (1,285) |5, Before-tax
securities
Total 41,696 62,721 72,581

T&D Holdings, Inc.

Financial Results for the Three Months Ended June 30, 2007



Business Results: Aggregate values

1D

for the three life iInsurance companies g i crou

B Figures for FYE 2001 and earlier have been calculated based on the sum of the non-consolidated
financial data for Daido Life and Taiyo Life. Figures from FYE 2002 are calculated based on the
sum of all three companies’ non-consolidated financial data.

(Billions of yen)

EVE 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
POIicy amount in force (1) 53,928.6 | 54,466.0 |54,412.9 |54,256.1 |54,162.2 |57,782.1 |57,925.5 |58,508.4 |59,573.5 160,265.0 | 59,899.9
New policy amount (1,2) 6,870.1 | 6,708.4| 6,630.2 | 6,467.9 | 6,333.2 | 6,9329 | 7,3165| 7,568.0 | 7,544.9 | 7,293.8 6,634.7
Income from insurance

. 2,387.0 | 2,497.3 | 2,427.5 2,292.1 2,169.6 | 2,113.7 2,004.7 1,878.5 1,798.9 1,902.3 1,811.5
premiums
Amount of surrender and
Iapse (1) 3,825.2 | 4,649.2 | 4,792.7 4,844.0 | 4,728.0 | 4,702.8 | 5,215.7 5,199.1 | 4,875.7 5,102.7 5,362.5
Core profit 138.8 135.4 114.5 96.9 128.1 126.5 114.2 141.7 129.8 127.2 173.3
Provision for reserve for

. .. 69.1 55.3 49.9 56.1 44.3 43.6 39.6 43.6 44.9 44 .4 56.4

policyholder dividends (3)
Number of in-house sales
reps 16,500 15,920 16,576 15,567 14,142 15,089 14,942 14,915 14,492 13,872 12,842
Number of agents 12,383 13,454 13,701 13,807 13,888 13,942 13,710 13,877 14,095 14,528 14,748
Total assets 11,762.7 |12,172.0 |12,451.9 |12,815.2 |13,166.7 |113,415.4 |{13,148.9 {13,109.7 [{12,987.5 |13,932.2 | 14,028.0

(1) Total amount of individual insurance and annuities. (2) Includes net increase fromconversion.
(3) Figures for FYE 2002 of Daido Life, and FYE 2003 of Taiyo Life is provision for allowance for policyholder dividends which was treated as an expense.

T&D Holdings, Inc.
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Business Results: Daido Life

T&D Life Group

(Billions of yen)

FYE 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Policy amount in force (1) 38,837.4 |39,340.0 |39,283.8 |39,071.1 [38,989.7 |38,929.1 |39,342.6 |39,294.8 |39,694.2 {40,008.0 | 39,732.0

Individual term life insurance |33,195.4 {33,761.6 |33,865.0 |33,940.8 |34,109.6 |34,309.0 |34,804.6 |{34,964.1 [35,479.6 |35,933.6 | 35,818.1

New policy amount (1, 2) 47494 | 4,719.2 | 4,773.2 | 4,620.3 | 4,401.4 | 45704 | 46735 | 4,309.7 | 4,354.2 | 4,292.7 | 4,327.8

Individual term life insurance 4,104.4 | 4,073.7 | 4,241.6 | 4,251.3 | 4,048.6 | 4,292.9 | 4,298.5 | 4,087.3 | 4,126.0 | 4,080.7 4,141.9

Income frominsurance
premiums
Individual insurance and
annuities (1)
Amount of surrender and lapse

1,106.4 | 1,168.4 | 1,192.8 | 1,136.9 | 1,072.2 | 1,059.4 989.4 928.2 884.8 871.1 865.2

699.1 724.9 702.6 684.8 686.7 662.0 684.9 641.0 664.2 667.8 673.8

2,997.2 | 3,625.7 | 3,876.5| 3,845.1 | 3,526.9 | 3,493.2 | 3,290.6 | 3,317.7 | 3,026.5 | 3,040.0 | 3,615.8

(1)
Surrender and lapse rate (%) 8.0% 9.3% 9.9% 9.8% 9.0% 9.0%| 8.45% 8.44% 7.70%| 7.66%| 9.04%
Core profit 138.8 135.4 114.5 96.9 114.2 109.8 88.7 107.3 102.7 96.1 125.7

Provision for reserve for

54.6 39.9 34.3 39.5 33.2 30.6 26.5 30.5 30.5 27.3 40.0
policyholder dividends (3)

Number of in-house sales reps. 5,744 6,072 6,126 5,456 4,866 5,154 5,194 5,251 4,888 4,909 4,726

Number of agents 12,383 | 13,123 | 13,213 | 13,135 | 13,203 | 13,252 | 12,970 | 13,079 | 13,415 13,963| 14,295

Total assets 5,059.1 | 5,346.3 | 5,482.6 | 5,733.5 | 5900.3 | 5982.7 | 6,007.1 | 6,017.9 | 5,983.7 | 6,406.1 | 6,397.0

(1) Total amount of individual insurance and annuities. (2) Includes net increase from conversion.
(3) Figures for FYE 2002 is provision for allowance for policyholder dividends which was treated as an expense.
T&D Holdings, Inc. Financial Results for the Three Months Ended June 30, 2007



Business Results: Taiyo Life

T&D Life Group

(Billions of yen)

FYE 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
Policy amount in force (1) 15,091.1 {15,126.0 {15,129.1 |15,185.0 |15,172.5 |15,232.9 |[15,268.6 {16,077.8 {16,966.2 |17,591.5 | 17,644.5

Individual insurance 10,457.4 {10,448.1 |{10,186.7 |{10,034.0 | 9,958.8 |10,217.3 {10,500.2 {11,577.9 |{12,706.5 |13,572.0 | 13,820.3
New policy amount (1,2) 2,120.7 | 1,989.1 | 1,857.0 | 1,847.6 | 1,931.7 | 2,188.1 | 2,175.4 | 2,814.2 | 2,891.0 | 2,838.3 | 2,127.3

Individual insurance 1,720.9 | 1,650.6 | 1,339.8 | 1,333.2 | 1,458.1 | 2,047.9 | 2,091.0 | 2,797.2 | 2,902.4 | 2,861.5 | 2,107.0

Income from insurance 1,280.6 | 1,328.8 | 1,234.6 | 1,155.2 | 1,097.3 | 1,019.0 887.9 794.1 788.1 823.0 705.5

premiums (2)
ndwvidual insurance and 1,136.8 | 1,104.0 | 1,005.0 | 972.4| 9148 | 8378| 7621| 680.2| 6466| 6092 5765
annuities
A nt of surrender and |
(1r)n°u of surrender andlapse | o o | ) 0535 | o161 | 998.8 | 1,201.1 | 12006 | 1,318.8 | 1.362.6 | 1,424.0 | 1.644.0 | 1503.8
Surrender and lapse rate (%) 5.68%| 6.78%| 6.06%| 6.60%| 7.91%| 7.97%| 8.66%| 8.92%| 8.86%| 9.69%| 8.55%
Core profit - - - | 139 13.8 28.7 375 33.8 38.1 53.9

Provision for reserve for
policyholder dividends (3)
Number of in-house sales

14.5 15.3 15.5 16.6 11.1 10.8 11.2 11.9 13.4 15.9 15.0

10,756 9,848 | 10,450 | 10,111 9,276 8,948 8,808 8,703 9,111 8,963 8,116

reps.
Number of agents - 241 488 672 685 690 740 798 680 505 453
Total assets 6,703.5 | 6,825.6 | 6,969.3 | 7,081.6 | 7,266.3 | 6,834.0 | 6,528.0 |64,095.0 | 6,276.5 | 6,591.9 | 6,552.5

(1) Total amount of individual insurance and annuities. (2) Includes net increase fromconversion.
(3) Figures for FYE 2003 is provision for allowance for policyholder dividends which was treated as an expense.
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Business Results:
T&D Financial Life

T&D Life Group

(Billions of yen)

= 2002 2003 2004 2005 2006 2007
Policy amount in force (1) 3,620.1 3,314.2 3,135.7 2,913.0 2,665.4 2,523.3
Individual variable annuities 1.3 64.1 1751 245.7 459.5 621.5
New policy amount (1) 174.3 467.5 444.0 299.7 162.7 179.5
Individual variable annuities 1.2 65.1 90.4 60.8 128.6 179.5
Income frominsurance premiums 35.2 127.4 156.1 126.0 208.1 240.7
Individual variable annuities 1.2 66.3 100.8 77.2 164.2 202.4
Amount of surrender and lapse (1) 722.9 606.2 518.7 425.1 418.6 242.7
Surrender and lapse rate (%) 17.05% 16.75% 15.65% 13.56% 14.37% 9.11%
Core profit 2.7 (3.2) (3.1) (6.7) (7.0) (6.4)
:Ir\z\ézl]c;r; for reserves for policyholder 21 18 12 10 12 13
Number of in-house sales reps. 987 940 954 493 - -
Total assets 598.6 613.6 682.2 727.2 934.1 1,078.4

(1) Total amount of individual insurance and annuities.

(2) Pursuant to the Law for Special Regulations Concerning Corporate Rehabilitation, T&D Financial Life's fiscal 2001 started on April
1, 2001, and ended on September 30, 2001. As a consequence, subsequent to reorganization, the Company's fiscal 2002 started
October 1, 2001, and ended on March 31, 2002.

T&D Holdings, Inc. Financial Results for the Three Months Ended June 30, 2007



TaD

T&D Life Group

For inquiries, please

T&D Holdings, Inc.

Investor Relations
Phone: +81-3-3434-9142

E-mail: ir.request@td-holdings.co.jp

This presentation contains forward-looking statements with respect to the financial
conditions, results of operations, and business of the company. These assumptions
and forward-looking statements involve certain risks and uncertainties resulting from
changes in the managerial environment.
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