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Notice Regarding Devaluation Losses on Securities 
at the End of the Fiscal Year Ended March 31, 2003  

 
 
 
Daido Life Insurance Company announced today that the amount of the Company's devaluation 
(impairment) losses on securities at the end of the fiscal year ended March 31, 2003 is estimated 
to be as shown below. 
 
The Company has no change to the performance forecasts for the fiscal year ended March 31, 
2003, announced on February 20, 2003. 
 
Note that, in accordance with our policy of enhancing the quality of company assets, the 
standards used for calculating devaluation losses on securities have been changed since the  
interim period ended September 30, 2002. (see “reference” on next page)       
 
 
Devaluation Losses on Securities at the End of the Fiscal Year Ended March 31, 2003 (Non-
Consolidated) 
(A) Total Amount of Devaluation Losses on Securities at the End of the 

Fiscal Year Ended March 31, 2003 
58.7 billion yen

(B) Net Assets for the Fiscal Year Ended March 31, 2002 158.4 billion yen
      (A)/(B) x 100 37.1%

(C) Ordinary Profit for the Fiscal Year Ended March 31, 2002 40.0 billion yen
      (A)/(C) x 100  146.8%

(D) Net Income for the Fiscal Year Ended March 31, 2002 7.6 billion yen
      (A)/(D) x 100 772.4%

 
Note: Total Amount of Devaluation Losses on Securities at the End of the Fiscal Year Ended 

March 31, 2003 is estimated based on currently available price information. 
 



(Reference) 
 

(1) Change of Standards for Calculating Devaluation Losses 

Since the interim period ended September 30, 2002, the standards for calculating 
devaluation losses on domestic stocks, foreign stocks, stocks held in monetary trusts, 
and investment trusts have been changed as follows: 

a. Previous Standards 

(a) All losses when the rate of decline of the market value is 50% or more of the 
book value. 

(b) Either of the following when the rate of decline of the market value is more 
than 30% and less than 50% of the book value: 
- The rate of decline of the market value that is more than 30% and less than 
50% has continued for a period of two years (four semi-annual periods 
including interim periods); or 
- The issuing company’s net worth is negative, or the issuing company has 
reported net losses for two consecutive fiscal years and is forecasted to report a 
net loss in the following fiscal year. 

b. New Standards  
All losses when the rate of decline of the market value is 30% or more of the book 
value.  

 
(2) The current estimate for the amount of “unrealized gains on marketable available-for-

sale securities” after application of the above-mentioned new standards is 73.9 billion 
yen, of which unrealized gains on domestic stocks is 3.6 billion yen. 

 
 
 
 
 
 
 

 
Daido Life Insurance Company posted this news release on this Web site, aiming to facilitate timely 
disclosure of information to its shareholders, investors, customers, etc. 
This news release may contain important information, defined in the Japanese Securities and 
Exchange Law, concerning the business of the Company. In case that a person who receives such 
information by viewing this Web site conducts any sale, purchase or other certain transactions 
designated under the Law in respect of stocks or other certain securities or instruments issued by the 
Company, until 12 hours pass from the time when such information was disclosed to the designated 
media, such conduct may be deemed to be a violation of the Law. 


