October 8, 2003

Daido Life Insurance Company

Management Changes

Security Code: 8799

At the meeting held on October 8, 2003, the Board of Directors of Daido Life Insurance
Company passed a resol ution approving management changes as follows.

1. Change of President (Effective April 1, 2004)

Name

New Position

Current Position

Naoteru Miyato

-Director

-will concurrently serve as
Representative Director and
President of T&D Holdings, Inc.

Representative Director and
President

Haruo Kuramochi

Representative Director and
President

Managing Director

Mr. Miyato will become president of T&D Holdings, Inc. which will be set up in April
2004. In order to devote himself to the management of T&D Holdings, Inc., Mr. Miyato
will become director of Daido Life effective April 1, 2004.

2. Changes of Directors (Effective April 1, 2004)

Name

New Position

Current Position

Muneo Takeuchi

-Director

-will concurrently serve as Senior
Managing Director of T&D
Holdings, Inc.

Senior Managing Director

Osamu Koyama

-Managing Director

-will concurrently serve as
Managing Director of T&D
Holdings, Inc.

Managing Director

Sounosuke Usui

-Director
-will concurrently serve as Director
of T&D Holdings, Inc.

Director

3. Reason for Changes

The above changes were resolved at the board meeting in anticipation of April 1, 2004

when Daido Life will become a subsidiary of T&D Holdings, Inc.




Name:

Date of Birth :

Personal History:
March 1967
April 1967
March 1992

March 1994

July 1994
March 1996
March 1999
July 1999

April 2004

Biography

Naoteru Miyato

May 20, 1943

graduated from Keio University, Law Dept.
entered Daido Mutual Life Insurance Company
General Manager of Research Department of Company

General Manager of General Marketing Department of
Company

Director of Company

Managing Director of Company

Senior Managing Director of Company
Representative Director and President of Company

Director of Company



Biography

Name: Haruo Kuramochi

Date of Birth : June 11, 1949

Personal History:

March 1973 graduated from Osaka City University, Commerce Dept.

April 1973 entered Daido Mutual Life Insurance Company

July 1995 General Manager of Marketing Planning Department of Company
March 1998 General Manager of General Marketing Department of Company
July 1998 Director of Company

March 2001 Managing Director of Company

April 2004 Representative Director and President of Company



Daido Life Insurance Company posted this news release on this Web site, aiming to
facilitate timely disclosure of information to its shareholders, investors, customers, etc.
This news release may contain important information, defined in the Japanese Securities
and Exchange Law, concerning the business of the Company. In case that a person who
receives such information by viewing this Web site conducts any sale, purchase or other
certain transactions designated under the Law in respect of stocks or other certain
securities or instruments issued by the Company, until 12 hours pass from the time when
such information was disclosed to the designated media, such conduct may be deemed
to be a violation of the Law.




