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46,415 46,415 46,415
90%
A 486 A 695 A695
558 . .
437 437 437
21,696 21,696 21,696
- 20,507 31,708
A 6,640 i *

’ ) ) 30
2 . 3
3,373 4,819 -
65,356 93,180 99,566

T&D 2010 3 2
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2001 3

2002 3

T&D

*1

1999

544,129

2000

542,561

2001

541,622

2002

577,821

2003

579,255

2004

585,084

2005

595,735

2006

602,650

2007

598,999

2008

593,403

2009

580,971

*1 A2

66,302

64,679

63,332

69,329

73,165

75,680

75,449

72,938

66,347

62,018

59,910

24,275

22,921

21,696

21,137

20,047

18,785

17,989

19,023

18,115

16,131

16,543

*17%2

47,927

48,440

47,280

47,028

52,157

51,991

48,757

51,027

53,625

50,642

53,732

1,145

969

1,281

1,265

1,142

1,417

1,298

1,272

1,733

1,597

A 270

124,519

128,152

131,667

134,154

131,489

131,097

129,875

139,322

140,280

132,824

124,135

*1

*2

T&D

2010 3 2
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*1

1999

392,838

338,650

2000
390,711

339,408

2001
389,897

341,096

2002
389,291

343,090

2003
393,426

348,046

2004
392,948

349,641

2005
396,942

354,796

2006
400,080

359,336

2007
397,320

358,181

TEDERI =T

2008
398,971

361,753

2009

386,218

351,055

2

47,732

42,416

46,203

42,513

44,014

40,486

45,704

42,929

46,735

42,985

43,097

40,873

43,542

41,260

42,927

40,807

43,278

41,419

46,342

44,898

37,616

36,270

*1

11,928
7,026

11,369
6,848

10,722
6,867

10,594
6,620

9,894
6,849

9,282
6,410

8,848
6,642

8,711
6,678

8,652
6,738

8,433
6,694

8,119
6,534

*1

38,765

38,451

35,269

34,932

32,906

33,177

30,265

30,400

36,158

35,500

39,924

9.9%

9.8%

9.0%

9.0%

8.45%

8.44%

7.70%

7.66%

9.04%

8.93%

10.01%

1,142

1,098

887

1,073

1,027

961

1,257

1,248

A 312

6,126

5,456

4,866

5,154

5,194

5,251

4,888

4,909

4,726

4,307

4,156

13,213

13,135

13,203

13,252

12,970

13,079

13,415

13,963

14,295

14,460

14,321

54,826

57,335

59,003

59,827

60,071

60,179

59,837

64,061

63,970

60,478

54,711

*1

*2

T&D

2010 3

2
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
1 151,291| 151,850| 151,725| 152,329| 152,686| 160,778| 169,662| 175,915| 176,445| 171,822 173,552
101,867| 100,340| 99,588| 102,173| 105,002| 115,779| 127,065| 135,720 138,203| 134,683 137,617
1%2 18,570 18,476| 19,317 21,881 21,754 28,142 28,910| 28,383 21,273| 14,741 20,131
13,398 13,332| 14,581 20,479| 20,910 27,972| 29,024| 28,615 21,070 13,721| 19,066
12,346 11,552 10,973| 10,190 8,879 7,941 7,881 8,230 7,055 6,357 5,966
10,950 9,724 9,148| 8,378 7,621 6,802| 6,466 6,092 5,765 5,320 5,086
1 9,161 9,988 12,011 12,096| 13,188 13,626 14,240| 16,440, 15,038 13,486 12,455
1 6.06%| 6.60%| 7.91%| 7.97%| 8.66%| 8.92%| 8.86%| 9.69%| 855%| 7.64%| 7.25%
139 138 287 375 338 381 539 530 450
10,450 10,111 9,276| 8,948 8,808 8,703| 9,111 8,963 8,116 7,619 8,226
69,693 70,816| 72,663| 68,340| 65,280, 64,095/ 62,765 65919| 65,525 61,855 57,711

*1

*2

T&D

2010 3

2
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2002 2003 2004 2005 2006 2007 2008 2009
*1 36,201 33,142 31,357 29,130 26,654 25,233 22,610 21,200
13 641 1,751 2,457 4,595 6,215 5,968 6,749
1 1,743 4,675 4,440 2,997 1,627 1,795 933 2,162
12 651 904 608 1,286 1,795 933 2,162
352 1,274 1,561 1,260 2,081 2,407 1,340 2,457
12 663 1,008 772 1,642 2,024 1,037 2,182
*1 7,229 6,062 5,187 4,251 4,186 2,427 1,655 1,353
17.05% 16.75% 15.65% 13.56% 14.37% 9.11% 6.56% 5.98%
27 A 32 A 31 A 67 A 70 A 64 A 181 A 408
5,986 6,136 6,822 7,272 9,341 10,784 10,489 11,711
*1
2T D 2001 4 2001 9 30 2002 3 2001 10 1 2002

3 31

T&D 2010 3 2
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2010 3 2
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2009 9 2009 3

EEV 11,364 8,665 2,698
6,707 5,353 1,354
*1 4,119| 4,100 19
802 A 343 1,146
280| 172 107
16 7 9
13 10 3
*2 1,475 1,406 68
4,656 3,311 1,344
6,563/ 5,127 1,436
A 1,188| A 1,240 52
A 325 A 321 A3
A 394 A 253 A 141
*3 190/ 285
- 5,703 10,914
/ 3.3%| 2.6%
*1 *2
*3
4
T&D 2010 3 2
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(%)

*Bloomberg

< >

25%
2.0% [

1.5%

1.0%

0.5%

0.0% L 1 L 1 L 1 L 1 L 1 L J

T&D 2010 3 2
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2009 3
6,074

13D

TEDERI =T

|

EEV

T&D

2009 9 EEV
7,409

2010 3 2
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2009 3
2,958

13D

TEDERI =T

— B

EEV

T&D

2009 9 EEV
4,223

2010 3 2
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2009 3 EEV 2009 9 EEV
657 763

T&D 2010 3 2
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0.786 6 LIBOR

6 LIBOR

5286 6 LIBOR 4.5

0.786 6 LIBOR

8.286 3.0
4286 6 LIBOR 3.5

3.786 6 LIBOR 3.0

T&D 2010 3 2
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- | v | ]
8,665 285

1,685
+0.5¢ ’ 11
- Qe (A 1,459) °
A 2,235
-0.5¢ ’ A 143
e (1,523)
A 819
1009
10% (A 752) A7
x 0.9 393 59
x 0.9 392 27
x 0.95 700 50
x 0.95 A 33 0
319 8
1,000% A 363 A 15
25% A 271 A3
25% A 272 A4
2009 3
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