
May 17, 2007
T&D Financial Life Insurance Company

(1) Sales Results (Millions of yen, %)

Amount % Change Amount % Change Amount % Change
Annualized premiums of new policies 13,030 56.9 6,253 (13.6) 22,991 76.4

3rd sector products 293 (82.7) 0 (100.0) 0 (100.0)
Annualized premiums of total policies 74,117 8.5 78,029 6.9 92,085 24.2

3rd sector products 7,711 (18.3) 7,172 (15.7) 6,741 (12.6)
Income from insurance premiums 208,153 65.2 85,606 (20.4) 240,759 15.7

Individual insurance and annuities 194,357 72.9 80,405 (19.9) 227,849 17.2
Group insurance and annuities 8,951 (18.2) 3,815 (15.9) 7,262 (18.9)

New policy amount 162,783 (45.7) 54,064 (47.5) 179,576 10.3
Policy amount in force 2,665,417 (8.5) 2,529,204 (9.1) 2,523,343 (5.3)
Surrender & lapse amount 418,694 (1.5) 138,858 (37.9) 242,766 (42.0)
Surrender & lapse rate 14.37% 5.21% 9.11%
Notes:
1. New policy amount and policy amount in force include individual insurance and annuities.
2. Surrender and lapse amount does not include reinstatement
3. Surrender and lapse rates for the six months ended September 30, 2006 is not annualized.
4. Annualized premiums include individual insurance and annuities, and exclude the net increase from conversion.

(2) Assets (Millions of yen, %)

Amount % Change Amount % Change Amount % Change
Total assets 934,116 28.4 956,364 17.0 1,078,447 15.4
Adjusted net asset 64,567 56.7 63,353 74.8 63,511 (1.6)

13.6 13.5 13.7
Solvency margin ratio 1,911.8 1,559.0 1,189.7
Note: Adjusted net asset is calculated based on the regulatory standard.

(3) Core Profit / Negative Spread / Investment Yield (Millions of yen, %)

Amount % Change Amount % Change
(7,037) - (6,457) - (11,000)

Amount Change Amount Change
4,306 381 4,117 (189) 4,000

(%)

Investment yield for core profit 1.14 1.13 approx. 0.9
Investment yield - general account 0.01 0.22 approx. 0.4
[Excluding monetary trusts] [1.07] [0.98] approx. [0.7]
Average assumed investment yield 2.19 2.17 approx. 2.1

Amount
Negative spread

Fiscal Year Ended
March 31, 2006

Fiscal Year Ended
March 31, 2007

Fiscal Year Ending
March 31, 2008 (Forecast)

As of March 31, 2007

Core profit
Amount

Adjusted net asset / General account assets

Fiscal Year Ended
March 31, 2006

Fiscal Year Ended
March 31, 2007

Fiscal Year Ending
March 31, 2008 (Forecast)

Fiscal Year Ended
March 31, 2006

Fiscal Year Ended
March 31, 2007

Fiscal Year Ending
March 31, 2008 (Forecast)
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Fiscal Year Ended
March 31, 2006

Six Months Ended
September 30, 2006

Fiscal Year Ended
March 31, 2007

As of March 31, 2006 As of September 30, 2006
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(4) Policy and Other Reserves  (Millions of yen)

Amount Change Amount Change Amount Change
Policy reserve (Note 1) 861,827 189,378 887,515 121,528 1,011,557 149,730

General account 405,103 (22,232) 399,768 (14,927) 396,678 (8,424)
Separate account 456,724 211,610 487,746 136,455 614,879 158,154

Reserve for price fluctuations 364 80 385 51 393 29
Contingency reserve 5,134 3,536 6,496 3,352 9,311 4,177

Contingency reserve 1 2,989 1,390 3,308 647 4,571 1,582
Contingency reserve 2 - - - -  - -
Contingency reserve 3 2,145 - 3,187 2,705 4,740 2,595

Contingency reserve fund - - - - - -
Price fluctuation reserve fund - - - - - -
Notes:

(5) Unrealized Gains / Losses (Millions of yen)

Amount Change Amount Change Amount Change
Securities (1,360) (4,496) (644) (3,369) (727) 633

Domestic stocks 265 201 192 35 　- (265)
Domestic bonds (2,693) (6,423) (1,211) (3,065) (1,047) 1,646
Foreign securities 53 747 (9) 141 84 31

Real estate (domestic land and lease) - - - - - -

(6) Impairment of Fixed Assets (Millions of yen)

Amount % Change Amount % Change Amount % Change
Impairment loss - - - - - -

(7) Investment for the Fiscal Year Ended March 31, 2007 (Millions of yen)

(100) -
Domestic bonds 41,649 Increase
Foreign stocks (9,949) Decrease
Foreign bonds (12,002) Decrease
Real estate 161 -

NIKKEI Average approx. 12,214 Yen
TOPIX approx. 1,211 Points
Yen-denominated bonds approx. 1.67%
Foreign securities approx. 123 Yen
Notes:

2. The indices for Yen-denominated bonds are calculated on a 10-Year JGB yield basis.

1.The amount of policy reserve excludes the amount of contingency reserve.

As of March 31, 2006 As of September 30, 2006 As of March 31, 2007

2.Appropriated retained earnings for general purposes as of March 31, 2007 is total amount after the appropriation of profit.

As of March 31, 2006 As of September 30, 2006 As of March 31, 2007

1. These figures are calculated based on asset holdings as of March 31, 2007 assuming that our asset portfolio is the same as those of the NIKKEI
average, TOPIX, 10-Year JGB and U.S .dollar / yen rate. Because our portfolio is not necessarily the same as these indices, actual results may differ
from above figures.

3. The indice of Foreign securities is calculated based on a U.S. dollar/yen rate basis. Currency hedged position to which applied hedge accounting rule
are excluded in the calculation. 

Forecast for the Fiscal Year
Ending March 31, 2008

Fiscal Year Ended
March 31, 2006

Six Months Ended
September 30, 2006

Fiscal Year Ended
March 31, 2007

Domestic stocks

Net Increase
(decrease)

(8) Level of Indices where Unrealized Gains/Losses on Assets are Break-even as of March 31, 2007
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(9) Performance Forecasts  (Billions of yen)

Income from insurance premiums 340
120

Policy amount in force 2,500
Notes:
1. Policy amount in force includes individual insurance and annuities

(10) Cross Holdings with Domestic Banks as of March 31, 2007
i) Contributions from Domestic Banks (Millions of yen)

Funds
Subordinated loans and debentures

ii) Contributions to Domestic Banks (Millions of yen)

Bank stocks held -
Subordinated loans and debentures 16,996

Amount % Change Amount % Change Amount % Change
In-house sales representatives 1 (99.8) 0 - 0 -
Administrative personnel 297 (34.9) 311 (29.6) 320 7.7

(12) Alloted portion of reserve for policyholder dividends as of March 31, 2007
 (Millions of yen)

Individual insurance 592 -
Individual annuities 　　- -
Group insurance 794 (39.5)
Group annuities 28 (8.6)

 (Millions of yen)

Amount % Change Amount % Change
Number 17,858 180.8% 19,010 6.5% 63,839
Amount 115,360 123.5% 147,187 27.6% 449,880
Number - - - - -
Amount - - - - -

 (Millions of yen)

Number
Amount
Number
Amount

Whole life insurance with single
premiums

Endowment with single premiums

Total Sales since December 2005 (Lifting
of ban on sales of whole life and

endowment with single premiums)
-
-
-
-

Variable annuities

Fixed annuities

Fiscal Year Ended March
31, 2006

Fiscal Year Ended March
31, 2007

(13) OTC Sales through Banks
Total Sales since October 2002

(Lifting of ban on sales of
individual annuities)

Fiscal Year Ending March 31, 2008

Amount

Amount

Annualized premiums of total policies

Amount % Change

2. The above forecasts for the year ending March 31, 2007 reflect the Company’s current analysis of existing information and trends. Actual results may
differ from expectations based of risks and uncertainties that may affect the Company’s businesses.

Amount

Note: Policyholder dividends include special settlement dividends for reorganizational plan on the former Tokyo Life Insurance Company (Currently T&D
Financial Life Insurance Company). Individual Insurance: 592 millions of yen, group insurance: 0 millions of yen; Group annuities: 0 millions of yen.

As of March 31, 2007
(11) Number of Employees and Agents

None
None

As of March 31, 2006 As of September 30, 2006
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