November 15, 2007
Taiyo Life Insurance Company

Supplementary Data for the Six Months Ended September 30, 2007
Non-Consolidated Financial Results at Press Conference

(1) Sales Results

Six Months . Six Months
Fiscal Year

Ended % Change from |[% Change from Six Ended Ended
September 30, |Fiscal Year Ended| Months Ended March 31 2007 September 30,

2007 March 31, 2007 [September 30, 2006[ 'V'& C1 2006
Annualized Premiums of New Policies (MY) 16,428 - (12.5) 36,601 18,769
3rd Sector Products (MY) 4,673 - (32.4) 13,129 6,909
Annualized Premiums of Total Policies (MY) 649,304 (2.0) (4.5) 662,816 679,706
3rd Sector Products (MY) 111,428 (0.6) (0.1) 112,107 111,500
Income from Insurance Premiums (MY) 330,321 - (9.2) 705,582 363,388
Individual Insurance and Annuities| (MY) 271,542 - (6.2) 576,517 289,378
Group Insurance and Annuities (MY) 58,117 - (20.7) 127,578 73,298
New Policy Amount (MY) 724,038 - (38.5) 2,127,375 1,176,571
Policy Amount in Force (MY) 17,367,005 (1.6) (2.2) 17,644,524 17,749,273
Surrender and Lapse Amount (MY) 693,536 - (7.5) 1,503,878 749,477
Surrender and Lapse Rate (%) 3.93 -1 (0.33) points 8.55 4.26

Notes:

1. The above figures excluding income from insurance premiums represent total amounts of individual insurance and annuities.
2. Surrender and lapse amount does not include reinstatement.
3. The annualized premiums are calculated by multiplying monthly premiums by 12, and dividing lump-sum payments by the insurance period.
4. Surrender and lapse rates for the six months ended September 30, 2007 and 2006 are not annualized.

(2) Assets

As of September

% Change from

% Change from

As of

As of September

30, 2007 March 3L 2007 |September 30, 2006 March 31, 2007 30, 2006
Total Assets (MY) 6,549,192 (0.2) 0.9 6,552,504 6,491,309
Adjusted Net Asset (MY) 893,331 7.0 30.2 834,661 686,278
Adjusted Net Asset/ . .
General Account Assets (%) 13.7 0.9 points 3.1 points 12.8 10.6
Solvency Margin Ratio (%) 1,153.9 53.5 points 137.3 points 1,100.4 1,016.6
Note: Adjusted net asset is calculated based on the regulatory standard.
(3) Core Profit / Negative Spread
Six Months . Six Months
Fiscal Year
Ended % Change from | % Change from Six Ended
Ended
September 30, |Fiscal Year Ended| Months Ended March 31. 2007 September 30,
2007 March 31, 2007 |September 30, 2006 arc ' 2006
Core Profit [ vy 30,542 - 10.2 53,984 27,721
Fiscal Year Ending Fiscal Year Ended
March 31, 2008 (Forecast) March 31, 2007
Negative Spread (MY) 23,000 24,638
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(4) Policy and Other Reserves

As of September

Change from

As of

As of September

30, 2007 Change from | go0mper 30, | March 31, 2007| 30, 2006
March 31, 2007 2006
Policy Reserve (MY) 5,614,340 (51,222) (95,675) 5,665,562 5,710,016
General Account (MY) 5,613,750 (51,213) (95,578) 5,664,963 5,709,328
Separate Account (MY) 590 (8) 97) 598 687
Reserve for Price Fluctuations (MY) 52,959 10,396 23,522 42,563 29,437
Contingency Reserve (MY) 84,718 (831) 8,751 85,549 75,966
Contingency Reserve 1 (MY) 36,713 (8,824) (8,481) 45,538 45,195
Contingency Reserve 2 (MY) 40,000 - 9,240 40,000 30,760
Contingency Reserve 3 (MY) 11 1 1 10 10
Contingency Reserve 4 (MY) 7,992 7,992 7,992 - -
Contingency Reserve Fund (MY) - - - - -
Price Fluctuation Reserve Fund (MY) - - - - -
Appropriated Retained Earnings for MY) 40,000 i i 40,000 40,000
General Purpose

Notes:

1. The amount of policy reserve excludes the amount of contingency reserve.
2. Appropriated retained earnings for general purposes as of March 31, 2007 is total amount after the appropriation of profit.

(5) Unrealized Gains/ Losses

As of September Change from As of As of September
30, 2007 Change from | goy0mner 30, | March 31, 2007| 30, 2006
March 31, 2007 2006
Securities (MY) 547,905 48,242 168,479 499,662 379,426
Domestic Stocks (MY) 448,636 22,936 97,922 425,699 350,713
Domestic Bonds (MY) 11,886 3,650 26,676 8,236 (14,789)
Foreign Securities (MY) 82,420 28,612 44,071 53,807 38,348
Real Estate (domestic land and lease) [ (MY) 12,925 1,276 16,692 11,649 (3,767)
(6) Impairment of Fixed Assets
Six Months . Six Months
Fiscal Year
Ended Change from | Change from Six Ended
Ended
September 30, |Fiscal Year Ended| Months Ended March 31 2007 September 30,
2007 March 31, 2007 |September 30, 2006 V2 C1 O 2006
Impairment Loss | (MY) 302 (1,070) (1,070) 1,373 1,373

(7) Investment for the Six Months Ended September 30, 2007

Net Increase

Second Half Year Ending March 31, 2008 (Planned)

(decrease)
Domestic Stocks (MY) (41,666) Slight decrease
Domestic Bonds (MY) (85,342) Slight increase
Foreign Stocks (MY) 44,886 Level-Off
Foreign Bonds (MY) 50,814 Level-Off
Real Estate (MY) 414 Level-Off

Note: Net increase (decrease) is based on carring value before mark-to-market.
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(8) Level of Indices where Unrealized Gains/ Losses on Assets are Break-even

As of September 30, 2007
NIKKEI Average (yen) approx. 7,760
TOPIX (point) approx. 740
Domestic Bonds (%) approx. 1.7
Foreign Securities (yen) approx. 93.2

Note: These figures are calculated based on current asset holdings, assuming that our asset portfolio is the same as those of the NIKKEI average,
TOPIX, 10-Year JGB and U.S .dollar / yen rate. Because our portfolio is not necessarily the same as these indices, actual results may differ from

above figures.

(9) Performance Forecast for the Fiscal Year Ending March 31, 2008

Fiscal Year Ending
March 31, 2008

Income from Insurance Premiums (MY) 640,000
Core Profit (MY) 56,000
Policy Amount in Force (MY) 17,190,000
Annualized Premiums of Total Policies| (MY) 630,000

(10) Cross Holdings with Domestic Banks

a. Contributions from Domestic Banks

As of September 30, 2007

Funds (MY) -
Subordinated Loans and Debentures [ (MY) 30,000
b. Contributions to Domestic Banks

As of September 30, 2007
Bank Stocks (MY) 82,300
Subordinated Loans and Debentures [ (MY) 272,298
(11) Number of Employees

As of September As of As of September
30,2007 | %Changefrom | S Changefrom |nq0roh 31 2007| 30, 2006
' March 31, 2007 |September 30, 2006 ' '

In-house Sales Representatives (number) 7,807 (3.8) (7.2) 8,116 8,400
Administrative personnel (number) 2,961 8.3 7.1 2,735 2,765

(12) OTC Sales thorough Banks

The Company is not applicable since the Company does not offer its products OTC through banks.

(13) Payment Examination of Insurance Claims and Benefits

Six Months Ended
September 30, 2007

Fiscal Year Ending
March 31, 2008 (Forecast)

Fiscal Year Ended
March 31, 2007

Cost of Payment Examination (MY) 270 290 490
Personnel Cost (MY) 140 160 220
Nonpersonnel Cost (MY) 120 120 270

Six Months Ended Fiscal Year Ending Fiscal Year Ended
September 30, 2007 March 31, 2008 (Forecast) March 31, 2007
Additional Insurance Claims and MY) 770 800 50

Benefits Already Paid
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